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For Use of 


By Clyde Haberman 
New York Times Service 
SEOUL — The South Korean 
authorities have acknowledged that 
some force was used 
opposition leader, Kim Dac εἶπ 
when he returned Friday afer toe two 
years of self-imposed exile in the 
United States. 
But the government strongly de- 
nied assertions that South Korean 
secirity agents had beaten and 
kicked MP Kim and prominent 
5. who were 
laveling Hevea lrs ial 
“They could have used force, but 
certainly they did not attack any- 
body.” a government spokesman, 
Choi Tae Soon, said Saturday, 
Rather, Mr. Choi said, it was Mr. 
Kim who was guilty of violence. 
The spokesman said that, while at 
Kimpo International Airport, Mr. 
Kim punched a police official and 
threatened to strike bim with his 
cane. 
Mr. Kim, who has been under 
virtual house arrest since returning, 
denied the accusations. He said he 


Foglietta of Pennsylvania; a former 
assistant secretary of state for hu- 


. and d 


tis ‘ne group 


South Korea Says 
Kim Is Responsible 


Force 


man rights affairs, Patricia Derian, 
and a former ambassador to 


Korea, Richard L. Walker, accused 
the government on Saturday of 


that “might have prevented what 
happened.” 


Mr. Walker said that embassy 
officials were supposed to have 


supporters 
plane. Instead, the diplomats were 
kept far away and the fracas broke 
out along an indoor runway lead- 
ing from the plane as security 

agents rushed in 10 separate Mr. 

in from his American backers. 

1 agreement was not hon- 
ored by the Korean government, 

falker said, adding: “We το 
i what happened at the 
lore. the conduct of 


responsi 

{no presenting the government's 
detailed version of the airport inci- 
dent, Mr. Choi said the police had 
separated Mr. Kim from his com- 


opposition leader and the others 


ve 
i Envoy Claims Provocation’ 


group accompan: 
have deliberately provoked a 
fle with 


rate 
AOS, Em official said that 
insy tly wanted an 


incident to attention to Mr. 
Kim. 


iis day by oot sing meting 


about the incident with Preedent 

Chun Doo Hwan, not accompany- 

Mae necting members to a Foreign 

and not inviting 

the debate wioeat Sith es te 
Pipe gli ar gr 

falker's behavior “sent a 
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Prince Sihanouk at a rebel base in. Cambodia greeting Khmer leaders, Khieu Samphan, right, and Ieng Sary, center. 


Sihanouk Holds Champagne Party in Cambodia 


By William Branigin 


bate zone in Viemam’s current dry-season 


jor non-Communist resistance settlement on 


Washington Past Service 
PHUM THMEY, Cambodia — Prince 


Norodom Sihanouk drank champagne toasts the UN. 


on Saturday with ambassadors to the Cam! 

dian coalition government he heads and 
vowed to continue fighting the Vietnamese 
Seon Hi covatey Τοῦ βκθειβησαε 


ied by bis wife, Monique, and a 
rétaes ake ty his fluffy white toy 
anit group εἰ 


leaders of 


Fee ae rae et ener x colada 


offensive to carry out government ceremonies 
on Cambodian soil, Prince Sihanouk aimed 
to buttress his resistance coalition's stature as 
recognized government of Cambo- 


The ceremonies of accepting the creden- 
tials of ambassadors from North 
Korea, c 
without 2 hitch. Pee gabe to faint 
Poon alias era eae κα ἴδε ἐν: 

ae ite the flights of 
rhetoric, that the 


ἤρα coaltion'S Tiber 
Sat monet Scleking bore oe Vn 


Since Nevaahie, Viemamese occupation 
forces have systematicall lly overrun every ma- 


bee rn side of bl border with Thai- 
dealing setbacks ¢ Khmer le's 
National Liberation Front led b rere tld 
Now, the Vietnamese have turned their forces 
against the Communist Khmer Ronge, 
Runes ἃ pees ee attack from the south and 
east aimed at the Phnom Malai base area of 
which this village is the showpiece and cere- 
monial attraction. 
Khmer 


coaliti his guerrillas 
“better than Las 
wee aoe oe citi aaa 


U.S. Cites Soviet 
~ For Central America 


bed Joel Brinkley 


New York Times Service 


WASHINGTON —A new Rea- 
gan administration white paper as- 
secs that the Soviet Union, using 
pepe Prgeric, ΤΌΠΟΣ. 
tral America into a satellite of the 
Eastern bloc. 
An introduction by Defense Sec- 
retary Caspar ὟΝ, , Weinberger, cit- 
ing papers seized in Grenada, 


- quotes Foreign Minister Andrei A. 


Gromyko τ the Soviet Union as 
saying that the region is “a boilin; 
cauldron” Tipe for " myevolutonary 
expansionism,” and that Cuba and 
Nicaragua are “living examples for 
countries in that part of the world.” 

The paper was prepared as part 
of an effort to persuade 
to approve the administration's 
new aid package for Central Amer- 
ica. The paper has not been made 
public. A copy was obtained from 
sources outside govermment, bat 
senjor administration officials 
elaborated on its assertions. 11 is 10 
be printed and given widespread 
distribution soon. 

Since 1981, the Reagan adminis- 
tration has contended that the So- 
viet Union and Cuba were behind 
several communist insurgencies in 
Central America, and it has pub- 
lished several witite papers to mo- 
bilize public and congressional 
support. 

Administration critics have been 
skeptical about the conclusions of 
some of the papers. particularly the 
first in [98]. asserting connections 
between the Soviet Union and Sal- 
vadoran guerrillas. 

A senior government official fa- 


miliar with much of the intelligence 


new paper 
make more out the intelligence in- 
formation than is warranted, in my 
view.” 

The latest paper contends that 
the Soviet Union and Cuba are 
actively promoting communist rev- 
olution Fi every country of Central 
America except Costa Rica, and in 
Colombia as well. It provides new 
details to support those assertions 
but in most cases does not explain 
the source of the information. An 
administration official said that 
was to protect i intelligence sources 
and methods of 

“At the moment,” the 
says, El Salvador, Guatemala, 
Honduras and ig oe ‘appear 
τ be high on appetite 

1.” Nicaragua, it sa isa 
virtual Soviet satellite a comention 
that the Sandinist government has 
denied. 

“There is no doubi,” the paper 
adds, “that the countries of Central 
America and the Caribbean are at a 
critical juncture, But that can be 


the impetus for the United States to has 


devote the resources necessary to 
assist the countries of the region.” 
The administration's budget 
proposal, announced last week, re- 
quests ‘more than $1.1 billion in 
military and economic aid for the 
nations of Central America. In ad- 
dition, President Ronald Reagan, 
in his State of the Union Message 
on Wednesday, prped Congress to 
renew aid to the Nicaraguan rebels, 
whom he called “freedom fighters.” 
If the United States does not 


(Continued on Page 3, Col. 1) 


The Associated Press 
ADDIS ABABA, Ethiopia — 


Lieutenant Colonel Mengista Hai- 
le Mariam, od Ethiopian leader, 


and a ban on luxury imports, to 
combat a famine that already has 
killed about one million people. 
In a message to the nation on 
radio and television on Saturday, 
Colonel Mengistu also said that all 
Ethiopians gualif ir to help fight 
the famine would be organized to 
work in drought “ἢ camps. 
He added thar all Ethiopi 
home and abroad, would asked 


(Continued on Page 2, Col. 4) 


1185 Ἢ Niger. 170K. Yugodawa—.170 Ὁ. 
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NATO Is Urged 
To Back U.S. on 
ἊΣ Defense 


By James Markham 


a York Tomes Service 


between the superpowers par Te- 


Mr. Weinberger was to 5) at 
the second day of a aso speak αἱ 
nar in Munich, which had drawn 
150 NATO officials and experts. 
But bad weather in London 
blocked his plane and his speech 
was read by Richard N. Perle, the 
assistant secretary of defense for 
legislative affairs. 

“An effective defense — even if 


Mr. Perle, reading the prepared 
text. “It would especially reduce 
the advantage of preemptive at- 
tack, and thus promote stability.” 
“Finally,” the text continued, “it 
would provide insurance against a 
world in which the Soviets — and 
the Soviets alone —could brandish 
their sword from behind the pro- 
tective shield they are continuing to 


to the superpower relationship, im- 
possibly expensive, unlikely to be 
effective and possibly threatening 


Officials Assert Budget 
Would Harm U.S. Cities 


Karen Tumul 
pi nat Ties σον 
NEW YORK — As the House 
t Committee began a six-cit 
Budget se aid 


“Wid Reagan's fiscal 1986 budget, 


officials testified that proposed 
cuts in social programs would dev- 
astate New York and other urban 


In the hearings that began Satur- 
day and end Feb. 18, the committee 
be ΝΗ across the country to 

public comment on the pres- 
Heat’ budget t proposals and Gee 
cit-reduction alternatives. a 

Democrats, who control the 
committee, the δι will 
help fix the Ὁ for the deficit, 
and the unpleasant choices re- 
quired to bring it under control, on 
the White House. 

Saturday’s hearing focused on 
urban . in light of oie ad- 
ministralion’s plan to end such 
programs as mass transit subsidies, 
urban development grants and the 
federal sharing of tax revenue. 

“This budget cuts the core out of 


crat of New York. “For the average 
New Yorker, the Reagan proposal 
will mean higher transit fares, more 
expensive health care, a continuing 


Gecline in rental housing, a cut in th 


school-lunch programs, dramatic 
cuts in the number of teachers in 
the New York public schoo] sys- 
fem, mand a continuing deterioration 
in ic and water-treat- 
ment facilities 

Mayor Edward I. Koch of New 
York told the committee that while 


“Ir's the most powerfi 


By Ruth Marcus 


Washington Past Service 
WASHINGTON — “The Silent 
Scream,” a film the suction abor- 
tion of a 12-week-old fetus, has become the 
right-to-life eater rt 's leading weapon in 
its batile 


: y ota τιν Be dren 
: A more than a blob of tissue.” 

vate ts activists, while grudg- 
ΕΝ 


ΤΣ the eee! con ci 


that itis inoncorae ed partic: 
Warly the narration deseribing 


experts 
fetus experiencing pain and 
scription of the experi ins isis 


dare he estimates that he has performed 
5,000 times 
Since the movie's release in early De- 
ἘΤΈΘΗ its producer, American Portrait 
Films in Anaheim, California, has sold 
more than 800 copies, at $100 for videooas- 
seites and $400 for 16-millimeter films, 
The three major television networks and 
Cable News Network have all shown ex- 


cerpts on their news programs. 
President Ronald who provided 
the inspiration for the film with his asser- 


tion last Lele" ie Ἀαπετ οὴξ πα 
agonizin; luring abortions, 
Cease Ki eas To more tan 


71 = rotesters in Washington for the 
larch for Life on the [2th anniver- 


medical sary of Te Seperate Court decision legaliz- 


ing abortion. 
ἄγος been said that if every member of 
Congress could see that film, they would 
move quickly to end the tragedy of abor- 
tion,” Mr. Reagan said. “and T pray that 
they will.” He is to receive ἃ commemora- 
tive copy of the film at a White House 
screening Tuesday. 
“We Heard that on the radio, and we 
inumediauely sent a telegram saying it 
would be ailable* said Don Tanner of 


as = pede A er ΒΕ 


American Portrait Films. The company is 
duplicating copies 10 be donated to the 
White House and sent to members of Con- 
gress and the Supreme Court. 

The film is a sonogram, which consists of 
computer- images of echoes 
from high frequency sound waves aimed at 
the uterus. It depicts the abortion proce- 
dure in grainy black-and-white footage. 

The fetus, first floating in the womb, 
chums violently when the suction tube for ™ 
a vacuum abortion is inserted in the uterus. 
The fetus is pone visible before the abor- 
tion begins, but the picture becomes less 
clear once it is under way. 


At the start of the procedure, Dr, Nath- 
anson says in the accompanying narration: 
“We can see the child moving rather se- 
renely in the uterus. The mouth is receivin 
the thumb of the child, the child again is 
moving quietly in its sanctuary.” 

Then, as the doctor inserts the suction 
tube, Dr. Nathanson says: “We can se¢ the 
up moving back and forth as the abortion- 
ist seeks the child's body. Once again we 
see the child's mouth wide open in a silent 
scream, the silent scream of ἃ child threat- 
ened imminent!s with estinction, It is mov- 


12 opment 


ing away, one can see ἢ moving to the left 
side of the ater in an altempt, ἃ pathetic 
attempt, to escape the inexorable instru- 
meats which the abortionist is using to 
extinguish its life.” 
oe medical experts have challenged 
Nathanson’s tion of the proce- 


dee At 12 weeks, the fetus’s nervous sys- woman, 


tem lacks the synapses that would transmit 
ποιτοιορῖοαὶ ἢ and therefore can- 
pain, said Dr. Pasko Rakic, 
an expert in felal development at the Yale 
University School of Medicine. 

As for the description of the fetus at- 
tempting to escape from the suction tube, 
he said, “This is like saying a Ping-Pong 
ball moves when you put it in a bow! of 
water and stir it with a pencil.” 


But Dr. Ronan O’Rahilly, a fetal-devel- 
dalist at the University of Cali- 


fornia at Davis, said of the narration: “It's 


a rather highly emotional account, of . 


course, but 1 would not want to say it’s 
incorrect. 1 certainly think that the fetus 
could feel some pain. The fiervous system 
is quite well developed by then.” 

Whether or not it is accurate, the film 
has abortion rights advocates on the defen- 
sive. 


Graphic Anti- Abortion Film Touches Off Controversy in U. S. 


1 
to-life movement has ear out to at date tr 
Allan Rosenfiek 


\d, chairman of 

Planned Parenthood Federation of Amer? 
ca, said. “We need to come up with some- 
thing that focuses on the woman. That part 
of the story, from the perspective of the 
needs to get the same type οἵ 
visibility “The Silent Scream’ has received.” 

Barbara Radford, execative director of 


the National Abortion Federation, said οἰ 


that Dr. Nathanson was “hawking it a5 
truth.” 

“We know it isn’t truth and we will get as 
many as we can who are better 
scientists he is to say it isn’t truth,” 
she said. - 

alee Nebel hares 
to get our acts together as far as 
American public remember ar Aa 
abortion was like.” 


Planned Parenthood is considering mak- 
ing its own film featuring shots of unwant- 
ed, abandoned children in Latin American 
countries where abortion is illegal, as well 
as pictures il has collected of women who 
suffered injuries or died as the result of 
illegal abortions in the United States. 


his city is back on sound financial 
footing a decade after the financial 
crisis that almost left it bankruy inte 
511] has 3,000 fewer police 

than ii did then, and needs nore 
teachers, sanitary workers and fire- 
fighters. 

He said that Mr. Reagan's bud- 
get would cost the city more than 
51 billion a year, about 5 percent of 
its budget. 

“It would be impossible for us to 
make up the gap” if Congress 
along with the administration's 
proposals, Mr. 


have income taxes, corporate taxes, 
sales taxes, occupancy taxes — (o 
ask us to do even more when we are 
working our way out of this morass 
is simply unfair.” 

But Representative Delbert L. 
Latta, an Ohio Republican who is 
the ranking Republican on the 
committee, replied: at Sederal 
government helped you out 
when you were on the brink of 
case Now the tables are turned. 


City Councillor Pamela ΒΡ. 
Plumb of Portland, Maine, testify- 
ing on behalf of the National 
League of Cities, said that her city 


would have to increase 

cases by 1D parca to ale ip ee 
proposed She 

the effect of the budget on Portland 

na as typical for small and mid-sized 


eYou hear mat Americans say 
want to e government 

πὰ back.” Firs. Plumb seid βρν: “But 
ean ve had hearings neighbor 
by-1 neighborhood and not a “εἰκὸς 
person has said that. They've asked 
for more policemen and more fire- 
men and more services.” 


a Reagan Presses Congress 

rhea Reagan demanded 
Saturday that Congress act quickly 
10 approve his budget and give him 
new constitutional authority to cut 
spent on his enn, Uae Press 
International reported. 

In his weekly radio address, Mr. 
Reagan said that in Congress, “al- 
ready we're bearing the old familiar 
voices telling us to slow down, 
pare to the defense bu 
and raise taxes, all in the name of 
reducing projected budget defi- 

i” 


“Well,” he added, “those 
nae were rejected on November 
6 

“I urge the Congress to move 
cpiltkly 00 on a spending cut aan 
that will reduce 
spending 


Mr. ratios renewed his call for 
ἃ constitutional amendment re- 
quiring a balanced budget and afor 
new authority to veto individual 
items in large appropriation bills. 

tn a Democratic response, Sena- 
tor J. James Exon of Nebraska ac- 
cused Mr. Reagan of “glossing over 
a raging economic firestorm” — 
the problems of American farmers, 


cohesion in the North Adantic 
Treaty Organization. 
On Saturday. Chancellor Hel- 


p- mut Kohl] gave τι qualified endorse- 


ment to the research aspects of the 
program while France's defense 
minister, Charles Hermnu. openly 
expressed criticism of it. Defense 
experts in both France and Britain 
id been particularly dubious 

t the space Weapons program. 

Mr. Kohl cautioned thet it was 
“too early to reach a final judg- 
ment” on anti-missile defenses. But 
he said that by the end of this 
decade such a program must take 
into account “the strategic unity of 
the alliance area” — that is. the 
United States and Western Europe 
— and avoid possibly dangerous 
instabilities in ἃ transition period 
to deployment. 

His words reflected widespread 
concero among West European ἐλ- 
perts that an effective U.S. anti- 
missile defense could lead to a “de- 

coupling" of Western Europe from 
he defense of the United States 
unless Europe were protected as 
well. 

Mr. Hernu expressed misgivings, 
saying they would accelerate the 
arms race in offensive systems. “! 
such systems were to be et 
said Mr. Hernu, “one co 
imagine that the old ‘Eton ot of 
the spear and the sword would ex- 
tend τὸ the field of nuclear weap- 


“Itis not certain that the balance 
that would result from the deploy- 
ment of defensive systems and the 
reduction in offensive weapons 
would really be stable,” he said. 
“The strongest probability is still 
that the deployment of defensive 
systems would relaunch an offen- 


ion. etd Bese 
fable ey a sans stra- 
tegic defi lense in the president’s sec- 
ond term,” pach al cheer 


space weapons syncn woud μον" 


Treaty that was signed in 1972. The 
treaty limited each side to one anti- 
missile site. 

“The question we face,” the 
Weinberger texi said, “is whether 
we are willing, in the 1980s, to pre- 
sruce tie poset of developing, 
in the | and beyond — with 
wholly new a Den ies unknown 
to people who drafted the ABM 
treaty — an effective defense 


against ballistic missiles. 

“Are we truly such hostages of 
the past that we can never even 
consider a better way --- a way 10 
keep the peace that offers hope in 

(Continued on Page 2, Col. 6) 


Commarn Pres 
King Fahd of Sandi Ara- 
bia arrived in the United 
States on Sunday for 
talks with President 
Ronald Reagan. Page 5. 
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WW Margaret Thatcher marks 10 
years a5 Britain’s Conservative 
Party leader. Page 2 


@ Pakistanis are 

woe iiaa deine act ρος 
itical parties, rallies and loud- 
speakers are banned, Page 4. 


ἘΜ levaeli settlers in the West 
Bank now number 42,500, ac- 
cording to a new study. Page 5 


BUSINESS/FINANCE 


MiLatin American debtor na- 
tions ended a meeting by reaf- 
firming their basic deans for 
easier payment terms. Page 7. 


PERSONAL INVESTING 
ΙΒ Washington is at loggerheads 


with several goveraments over 
Proposed rules for foreign in- 
vestors. Page 9. 
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| Thatcher Marks 


By Michael Getler 
: ‘ashungtan Past δι 
TONDON — Ten yeas 250, ἃ determined 
4 member of Parliament, 
isshed leaders of Britain's then coe ee 
servative Party ἢ opposition Con- 
Tosa te alngg ret adit 


ly conservative, the daugh- 
ter of ἃ grocer suill “lives above the store” at 10 


ery Pity and SOM 38 
Politically suicidal, opposition. This enables he 


to hold ἃ 141-561 majority in the House of th 


Commons, even thou about 43 perce 
: 1 43 

of Sienna her ie election. a 
et, \y people, including some of her 
mirers, Mrs, ‘Thatcher has = political 
w feteilly described as an abrasiveness. Rh 
aniles| lf in a desire for total victory, a 
oreo eatlon style of  ahstovic aimed at 
and a seeming lack of compassion 
for those outside her cult of individual initiative. 
aan an hier al believe it contributes to 
r ven accelerate the growing polariza- 
-tion between the decaying industrial North and 


the p South, and between the record 
13.9 percent unemployed and the rest of the 
work force. 


Indeed, if a line were drawn across Britain 
from southem London in the east to southern 
dom in the west, one would find πὲ pee 

fatty parliamentary representatives to the sou 
and no Conservative control of any major city to 
the north. 

Ten years after her success in gaining control 


NEWS ANALYSIS 


of her party on Feb. 11, 1975, four aspects of her 
stewardship seem to dominate: 

‘@She has become the most radical prime 
Minister in many years and is beginning to leave 
marks on British society that probably will en- 
dure. These include reducing the degree to 
which people look to government to solve their 
problems, rolling back controls ranging from 
jose on overseas investment to wages and 
Prices, tackling head-on the power of big labor 
unions, and selling off about $8 billion worth of 
state-owned industries. 

@Her personality alienates many people, 
from average Britons to a number of foreign 
leaders with whom she has tangled in Ireland 
and Western Europe, and threatens to obscure 
of overturn what she is trying to accomplish. 

© Her total dominance of the political scene. 
and the relative weakness of the opposition. 
have raised serious concer that there is not only 
πο coherent alternative to Thatcherism being 


voiced, but also that significant minority groups 
and opinions have few channels through which 
to be heard. 

@ It is sti not clear whether Mrs. Thatcher 
will succeed in shaking up her countrymen — 
reintroducing what she calls an “enterprise and 
entrepreneurial culture™ into a country that has 
had a substantial dose of socialism in recent 
decades. 

The prime minister has successfully slashed 
inflation from 20 percent to 5 percent, although 
partly at the cost of 3.3 million unemployed. 
British growth has continued, slowly, despite 
the recession of a few years . And both 
economic growth and Mrs. Thatcher's populari- 
ty could be strengthened if the government, as 
now looks likely, emerges victorious in the bit- 
ter, 1l-month coal miners’ strike. 

But it is not certain that Britain as a whole is 
cut out to respond to Mrs. Thatcher's brand of 
aggressive global marketing and competitive- 
ness. 

Thus, despite her unquestionable political 
power, Mrs, Thatcher is a figure of ambivalence 
— admired by many for her grit and goals. 
despised by many who see her as cruelly disre- 
garding the plight of the have-nots. and frustrat- 
ed by many who see her as unn ly con- 
frontational. 

This ambivalence is perhaps best described 
by one of Mrs. Thatcher's major targets. Ken 
Livingstone, the socialist leader of the Greater 
London Council whose job the prime minister is 
eliminating. 

“I think I admire the determination.” Mr. 


Pravda Pays Andropov 
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10 Years as Party Chief, But Her Success Is Flawed 


Livingstone told a 1elevision interviewer. “be- 
cause all the track record of the last 30 vears is ἃ 
series of prime ministers who are just blown 
backwards and forwards by events. Now Mrs. 
Thatcher's tried to impose her personality on 
events and the Civil Service, and that I find very 
admirable. It means that people know what 
they're getting when they vote for her.~ 

Mrs. Thatcher, Mr. Livingstone continued. is 
among the small group of leaders “whe are able 
to articulate hopes and fears, and they change 
hearts and minds and shift political opinion.” 

“E think Mrs. Thatcher detected. after 30 
years basically of the welfare state. a growing 
disillusion with bureaucracy. a feeling that peo- 
ple had to pay too much ἰῃ tax.” Mr. Living- 
stone said, “and she very skillfully turned that 
against socialism. though it wasn't all the fault 
of socialism by any means. But people can 
identify with it 

But. he added: “if you've got thal degree of 
determination and ruthlessness, you have to be 
much more sensitive to the moods of public 
opinion. You've got to be more than the average 
prime minister and be acutely aware of the 
broad consensus that exists in the country.” 

‘That is what Mrs. Thatcher does not have, he 
said. 

From the start. Mrs. Thatcher has been an 
outsider. Although an Oxford graduate, she was 
not a member of the landed gentry or upper 
class or traditional governing elite. Her success 
and her appeal has eroded not only the solidari- 
ty of the labor unions, about a third of whose 
members voted for her, but also the establish- 


Storms Batter Western Europe; 
15 Killed in Highway Accidents 


The Assextated Press 


ment some of whom would prefer a more mod- 
erate 4nd traditional brand of Toryism. 

“Her goverament has brought the country 
face to face with its decline and administered a 
shock τὸ the svstem. which has been most salu- 
lary and overdue,” wrote Peter Jenkins, a col- 
uminist for The Guardian, “But never has she 
found the words to clothe her policies in nauion- 
al purpose in which lies the art of Tory govern- 
ment. 

A top aide said: “Ii doesn’t mean she doesn’t 
care. Bui she has a different way of caring and 
that is to put the counuy in a position 10 earn lis, 
keep. The central issue is, ‘Where is the money 
coming from” and vou can’t duck that. 

Hugo Young, another Guardian columnist, 
said: “She relishes controversy. She invites it, 
provokes it. rules by it lives by it. Hf. occasional- 
|y. she must die by it. that is one of the risks of a 
game that πὸ one before ber has played. μ 

Mrs. Thatcher's conservative ideology. dedi- 
cation to capitalism. individual initiative, and to 
leading by “conviction” rather than always 
seeking consensus, has frequently led to com- 
parisons with President Ronald Reagan. 

Bui Mrs. Thatcher does not have Mr. Rea- 
gan’s ability to put forward controversial pro- 
grams without inflaming public opinion against 
him personally. 

“She has a problem communicating that she 
cares about peuple.” said one Mrs, Thatcher 
aide, “and Reagan doesn’t have that problem. I 
suppose it goes back to her upbringing. She's an 
ongina]. Nothing came easy or comes easy. Nor 
is it allowed to.” 


WORLD BRIEFS 


* menuon of An 


‘Tribute on Anniversary 


By Dusko Doder 
Washtngron Post Service 

MOSCOW — The Soviet Com- 
munist Party has paid warm wibute 
to its former leader, Yuri V. Andro- 
pov, who has emerged as almost a 
cult figure in the Soviet Union 
Since his death a year ago. 
_ An editorial in the Communist 
Party newspaper Pravda on Satur- 
day, heaped raise on the a 
leader in a eulogy suggesting that 
he is missed by members of the 
tuling elite as well as by ordinary 
citizens. 

The editorial made only one 
"s successor, 
President Konstantin U. Cher- 
nenko, and did so in the content of 
continuity of Soviet policy. Diplo- 
matic observers said the tribute 
‘seemed to underscore Moscow's 
‘commitment to Andropov's pro- 
“gram for change. 

And: , who served for 15 
years as chief of the KGB, the Sovi- 


spread in the Soviet Union that 
Andropov could have achieved 
more had he served longer than 15 
months as the country’s leader. 


Pravda described Andropov not 
only as “an outstanding figure” 
and an “ardent patriot” who strug- 
gled for peace and social progress, 
but also praised him for a “weighty 

nal contribution” in estab- 
lishing Comomunist Party strategy. 

Most of the article reflected An- 
dropov's views about future tasks 
facing the Soviet Union. The eulo- 
gy cited many of his policies, in- 
cluding drives against corruption 
and for tighter social and labor 
discipline. 

The tribute stood in marked con- 
trast to ἃ similar Pravda eulogy in 
November 1983 commemorating 
the first anniversary of Brezhnev's 
death. That tribute extended mod- 
est praise to Brezhnev and hardly 

τ with his 18 years in 
Instead, it focused on An 


Yuri V. Andropov 


out the program developed by 
Brezhnev and Andropov. 
@ Chemenko’s Health 

A prominent Sovi 
about Mie Cheremho's health on 
Saturday, sa that he has been 
working and “that means he's not 
dying.” The Associated Press re- 
ported from Los Angeles. 


PARIS — The French Commu- 
nist Party re-elected Georges Mar- 
Saat = its erry general Es 

un ite the y's elector 
decline ond calls 1p aeddents for 
reform. 

Mr. Marchais, 64, was elected to 
a fifth three-year term at the end of 
the five-day 25th congress, during 
which party Jeaders resisted the de- 
mands for change. 

The party spokesman, Pierre Ju- 
quia, who made a plea last week for 
reform in the party's strategy and 
internal structures, lost his seat in 
the 22-member decision-making 
politburo. 

Mr. Juquin, however, was re- 
elected to the 137-member central 


committee together with two other 
dissidents, Felix Damette and Mar- 
cel Rigout. 


There was other evidence of dis- 
sension within Conununist 
when 65 of the 1,707 delegates ab- 


LONDON — Stomns with high winds, heavy snow and and bitter 
cold spread across much of Europe on Sunday, causing hundreds of 
automobile accidents and disrupting travel by sea and air. 

A pileup of three trucks and seven cars. blamed on snowdrifts. 
killed nine people on an expressway in central England on Sunday 
and a 50-car pileup on an icy, fogbound highway in West Germany 


killed six people and injured 36 others late Saturday. 

The cold wave. Europe's secoad of the winter. stretched from 
Britain to central and northern Europe. 

Roy O'Sullivan. a spokesman for the London Weather Center. said 
that no relief was in sight for at least a few days. 

Temperatures plunged to minus 13 Fahrenheit (minus 25 centi- 


grade) in Oslo on Sunday morning, a 19-year jow, and were below 
Freezing in most other areas. 

Snow accumulations of nine inches (23 centimeters) were reported 
in central England. with drifts of four to five feet (1.2 to 1.5 meters) 
elsewhere. Winds were clocked at 57 mph (50 knots) in southwest 
England. 

Streets were mostly clear in central London after a three-inch 
ig Saturday. but scores of roads were blocked elsewhere in 

tain. 

In West Germany. which was blanketed by snow six inches deep in 
most places, the authorities said that more than 20) people were 
injured in car crashes on Saturday and Sunday. 

‘The worst accident involved about $0 cars on the Munich-Nurem- 
berg highway. Police said six persons were killed and 36 injured late 
Saturday when a truck carrying pigs slid out of controt on the highway 
and overtummed. The subsequent pileup caused a nine-mile (15- 
kilometer) traffic jam. 


wild 


“et security police and intelligence eh oe However, Yevgeni Chazov, di- 
agency, ἰπλ ας ie emnataed ble poe and his policies. rector-genera) of the Soviet 
tion in the party Secretariat in May —_In Saturday's eulogy, the cursory Union's Cardiology Research Cen- 
1982, succeeded Leonid 1. Brezh- reference to Mr. enko, 73, ter and deputy minister of public 
nev in November 1982. who has been ailing for the past six health, declined to say whether Mr. 


His selection raised hopes that 
the Kremlin leadership would on- 
dertake reforms. Feelings are wide- 


to sti 
stati 


Known throughout the 
world as the country of 
‘Sunshine and Ocean’, 


of endiess graen 


year round.. 

warmth to the ; 
weather golf courses'in 
Europe. 


Created by the world’s 


green spaces among 
shady trees. The golf. 


weeks, does not indicate an attempt 
it him. Mr. Chernenko bas 
publicly that he is carrying oath. 


an endless 


Portugal is also ἃ SOULE.» 


leading designers, courses 
that are the smoothest in 
Europe are to be found 
beside the ocean or as 


courses of Portugal are an. 
endless carpet, a delight - 
to walk upon, where you 


Portugal . 
‘green’ ͵ 


τος ind can unfold towards 
the great 'Hole-in-one’ 


edyfenture, ᾿ 


‘portugal 


ataste of sun. 


Chernenko was healthy or ill, citing 
strict adherence to the Hippocratic 


stained Saturday on a vote to ap- 
prove its next three-year platform. 


Mr. Juquin was the only politbu; 
ro member to abstain in the vart 
after the leadership rejected 
amendments by reformists calling 
for a tougher stand on human 
rights violations in Soviet bloc 
countries and tess Soviet-style 
“democratic centralism.” 

Mr. Juquin told the congress on 
Friday that the party, which has 
slumped to its lowest ebb since the 
1920s, was losing support by refus- 
ing to criticize East European 
Communist states and ignoring the 
problems of new white-collar work- 
ers, youth and immigrants. 

In his opening speech, Mr. Mar- 
chais set himself firmly against 
such changes and put the party on a 
new course of al{-oul opposition to 
President Frangois Mitterrand. His 
party ended a three-year govern- 
ment partnership with Mr. Mitter- 
rand’s Socialists 1351 year. 

Mr. Marchais said after he was 
reconfirmed as leader that the re- 
election of the dissidents to the 
Central Committee showed the 
party's openness to internal criti- 
cism. 

Mr. Marchais attacked Mr. Ju- 
quin’s call for reform without nam- 
ing him. “Turning the French 
Communist Party inio a social 
democrat one is out of the ques- 
tion,” he said. 


(Continued from Page 1) 
to donate money to help alleviate 
the effects of the famine. He did 
not specify amounts bul, in a less 
severe drought [0 years ago, Ethio- 
pians paid a “famine tax” of one 
month's salary. 

Colonel Mengistu said the ban 
on i included luxury motor 
vehicles and textiles. “Until we 
manufacture our own clothes we 
should share and wear economical- 
ty our own national products, made 
by our own industries and by our 
own talents,” rar sont 

Foreign-exchange savings wou 
be used “for the urgent lifesaving 
program,” he said. 
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Kasparov Wins in Chess, 
Cuts Karpov Lead to 5-3 


The Associated Press 
MOSCOW — Xasporoy 
scored his pA pnt a ote 
on Saturday in the conclusion of 
the 48th game of the world chess 
championship. cutting the lead of 
τ champion. Anatoli Karpov. to 


Mr. Karpov resigned after Mr. 
Kasparov played his 67th move 
with the white pieces in the game 
that began Friday after a nine-day 
break. The game was adjourned 
Friday after 40 moves. 

Mr. Karpov. 33. has not won 

since Nov. 24, when he scored his 
fifth victory in the tournament at a 
time when Mr. Kasparov. 21, still 
bd not wor a game. Mr. Karpov 
needs only one more victory to re- 
tain the world championship that 
he has held since 1975 for another 
three years. 
The challenger has scored the 
last three victories now in the 
match that began Sept. 10. Forty of 
the games have ended in draws. 

Experts had speculated after 
overnight analysis thai Mr. Karpov 
would resign the game without re- 
suming play on Saturday. But Mr. 


Colonel Mengistu's announce- 
ment about fuel rationing resulted 
in long lines outside gas stations in 
Addis Ababa. 

“Fuel and oil imported with for- 
eign exchange εἰ med through the 
sweat of the working people and 
with aid will not be used by people 
as they wish, but will be used sys- 
tematically and economically for 

1 work, social services 
and public transport,” Colone) 
Mengistu said. 

He said the famine, which is esti- 
mated to endanger about 8.75 mil- 
lion people. could be blamed on 
both the weather and human fac- 
tors. He criticized farmers. whom 


| he said were not producing enough 
ἢ] food despite generous government 


contributions to agricultural pro- 
jects. Eighty-five percent of Ethio- 

a's tion works on farms, 
country still cannot feed 


I} itself, he said. 


Colonel Mengistu promised a 
“bright future” to Ethiopians if 
they would work hard and ap- 


I] pealed to “all who want to see our 


revolutionary motherland emerge 


fi the problems caused by na- 
5 foe rae ha sey ta ol 
sectors and move on.” 


‘18200 verdura Brg 17) Eng CAL 9UG2EUSA 


Karpov chose to play out the game, 
breaking with tradition and arriv- 
ing at the chess board before Mr. 
Kasparov. 

The early moves on Saturday 
were plaved quickly, and Mr. Kar- 
pov tried to create counterplay by 
advancing his queen's knight pawn. 
But Mr. Kasparov first blocked it 
and then advanced his king to cap- 
ture the pawn. putting himself two 
pawns ahead of Mr. Karpov. 

Mr. Karpov infiltrated white's 
Position with his rook to create 
counterplay and established an ef- 
fective blockade. Mr. Kasparov. 
however, managed to break 
through with his rook to attack Mr. 
Karpov's only remaining pawn. 

Mr. Karpov tried τὸ draw Mr. 
Kasparov into capturing the black 
rook. But Mr. Kasparov avoided 
this maneuver. which would have 
led to a stalemate position and a 
draw. 

Mr. Karpov's resignation on his 
67th turn drew applause from the 
100 or so spectators and cheers and 
embraces among Mr. Kasparov's 
team. 


Fuel Rationing, Other Cuts _ U.S. Urges 
Are Announced by Ethiopia Space Arms 


(Continued from Page 1) 


place of one based always on bal- 
ancing terror?” 

The text accused the Soviet 
Union of “almost certainly” violat- 
ing the 1972 accord “by construct- 
ing a large ballistic missile early- 
warning radar in Siberia which is 
located and oriented in a manner 
prohibited by the ABM treaty.” 

The_speech also tied to meet 
West European fears that the Unit- 
ed States would disengage from the 
defense of its continental allies. 
“America could not survive nor live 
in a world in which Europe was 
overrun and conquered,” the text 
said. 

Mr. Weinberger contended that 
the anti-ballistic weapons systeras 
would be “equally effective against 
the SS-20 and other intermediate 
range Soviet weapons,” referring to 
those targeted on Western Europe. 


@ Europe Favors Research 

Most government officials in 
Westem Europe favor continued 
research on the space defense plan 
but they are overwhelming}y Op- 
posed ta its deployment, The New 
York Times reported from Wash- 
ington. 


According to a survey by the 
Congressional Research Service, 
officials in Bonn, Paris, Brussels 
and London favor research partly 
as a hedge agains! possible Soviel 
breakthroughs and partly because 
they believe that research cannot 
be stopped, the congressional study 
group, quoted by The Times, 
| fund. 


Mandela Rejects Release From Prison 


JOHANNESBURG (AFP) —Nelson Mandela, the jailed anti-aparth- 
eid leader. on Sunday rejected the South African government's condition- 
al offer of freedom and said he would not negotiate with the authorities as 
long as the goverament maintained its policy of : 

His daughter. Zinzi, read a message from Mr. Mandela, president of 
the banned African Nationa) Congress, to a crowd of 6.000 people in the 
black city of ϑυνεῖο neat bee cherish my ee dearly, but I care 
even more for your jom.” the message sai 

Mr. Mandela jailed for life for treason in 1964, promised that he would 
not negouiate with ~ eon African iphone until itreeces apari- 
heid. renounced violence, legalized guaranteed 
political freedom for all. President Pieter W. Botha has offered to free Mr. 
Mandela if he renounces violence. 


Papandreou to Make Visit to Moscow 


ATHENS (Reuters) — Prime Minister Andreas begins a 
four-day visit to Moscow on Monday to promote relations between 
Greece and the Soviet Union, during a period of frosty relations with 
Greece's chief NATO ally, the United States. 

Ih will be Mr. Papandreou’s first official visit τὸ the Soviet Union. He 
has been criticized repeatedly in the West for straining the cohesion of the 
North Atlantic Treat ization and aligning himself with Soviet 
policies in Poland and Afghanistan. 

His talks will start immediately after his arrival, when he will meet with 
Prime Minister Nikolai A. Tikhonov at the Kremlin. Mr. Papandreou's 
official agenda mentions a “high-level meeting” scheduled for Tuesday 
afternoon, which has been taken to indicate a meeting with President 
Konstantin U. Chernenko or Mikhail 5, Gorbachov. a senior Politburo 


member. 
UNESCO Study Group 


France U: 


PARIS (AP) — France has proposed to members of UNESCO's 
executive board that a special group be created to examine the crisis 
pos the 16|-member organization, according to Le Monde, a French 

ly newspaper. Σ 

The report on Saturday said the ner group would represent 12 
countries which are members of the Educational, Scientific and 
Cultural Organization. The group's meetings would not be subject to the 
authority of Amadou Mahtar M"Bow, the Senegalese director-general. 
and Mr. M'Bow would not attend the sessions. 

UNESCO's board begins a five-day meeting on Tuesday to consider 
the consequences of the U.S. withdrawal Irom the ization. The 
United States pulled out Dec. 31 maintaining that the Paris-based agency 
had become too political, had spent too much and was badly managed. 
Britain and Singapore also plan to leave. ᾿ 


Machete to Lead Portuguese Party 


LISBON (Reuters) — Portugal's divided Social Democratic Party 
named Rui Machete its new leader on Sunday but questions remained 
over whether he could overcome internal differences to guarantee stabil- 
ity in the coalition government of Socialists and Social Democrats. 

The election of Mr. Machete, 44, currently the justice minister, came 
after an all-night meeting by members of the party's national council. 

Party sources said the election result was a setback for suy of 
Cartas Mota Pinto, the former leader who resigned Tuesday. He did not 
Attend the meeting and rejected pleas to reconsider his resignation as 
Party leader. 


Arab, Brazilian Satellites Put in Orbit 


EVRY, France (Reuters) — The Arab world’s first communications 
satellite and a Brazilian satellite were orbiting the Earth on Sunday 
following a successful Jaunch by a Εἰ Aniane-3 rocket. 

The 22-minute flight of the rocket went without a bitch after lift-off 
ἘΞ Friday night from French Guiana on the northeast coast of South 

merce. 

The Arabsat 1-ἃ satellite, built principally by the French company 
Aerospatiale in Toulouse, will oie wephows telex, television aad 
radio transmissions for 22 members of the Arab League. 

Brasilsat-1, the first of two satellites built by the Canadian company 
Star Aerospace, is designed to function for eight years and to provide 


similar services. 


Protesters Defy Curfew in Nouméa 


NOUMEA. New Caledonia (Reuters) — Thousands of peaple defied 
New Caledonia’s curfew Sunday and crowded the streets in protest 
independenée plans for France's South Pacific territory. 

Cars and Pedestrians waving French flags converged on central Nou- 
méa at 11 P.M. local time, the start of the regular overnight curfew that 
has been strictly enforced since its imposition last month. There were 0 
arrests, although Edgard Pisani, France's special envoy, had warned 
earlier that curfew breakers would be arrested. 

‘The protest ended after a speech by Jacques Lafleur, the bead of the 
anti-independence Rally for Caledonia in the Republic. Mr. Lafleur said. 
that Mr. Pisani's plans for the island's independence are unacceptable. 


For the Record 


The New York City Council president, Carol Bellamy, announced 
on dh μαι Fe we challenge Mayor Edward I. Koch, a rye 
‘at, 1 the mayoral primary in September. Miss Bellarny, 43, 
focused Mr. Koch of being overly sensitive to real-estate interests τι το 
city's four other boroughs. vee ere mee an Yn} 


Ferry traffic on the Charmel returned to normal Saturday, after 
French seamen of the British siate-owned ferry company, enc 
a weeklong blockade of Dieppe, Boulogne and Calais, French officials 
said in Boulogne. The seamen were members of a union that was 
Protesting an agreement on working hours signed by 8 competing ution. 
{ Reuters) : 

Riot police firing tear gas and wielding clubs broke up a student prayer 
Meeting at the University of Nairobi on Sunday, aan more 100 
Students in the first serious civil unrest in Kenya since the 1982 coup 
attempt. . (UPI 


Correction 


Leszek Pekala and Waldemar 
Chmnielewski, sentenced for murder 
and kidnapping in a Polish court 
Thursday, were incorrectly identi- 
fied in_a picture caption in the 
Herald Tribune of Feb. 8. The are 
cuuecily identified at right. 


Ona Boston Subway 
Mary James, 21, a Boston ho- 
ἢ tel restaurant supervisor, cashed 
a check on her way home from 
ἢ work and boarded a bus. pred 
spilled 
A youth who sat next to her on 
the bus followed her out and shot 
' she refused 


“Nab, 1 don’t think so. 


Washi Post that a stady by 
the University of Texas shows 
that of 1,300 of its recent liberal 


and professional or executive ca- 
seers, 47 percent have jobs in the 
business world that require a col- 
lege education and 24 percent 
have comparable nonbusiness 
jobs in social services, welfare 
and politics. 


ence is that libera} aris majors 
often must generate first-job op- 
portunities on their own initia- 
tive without relying greatly on 
Campus recruiters.” 


evil Hall market- 


Ρ 

ents plan to force ἃ ref- 
sate Berent Groth, an ar- 
chitect and president of the Al- 
buquerque Conservation 
Association, favored a heed 


with 74.2 years in 1981, the Na- 
tional Center for Health Statis- 


that the practice will develop an- 
tiobiotic-resistant bacteria in hu- 
mans, rendering antibiotic medi- 
cines useless. 


Notes About People 


At George Washington Uni- 
versity Hospital is a quiet re- 
minder of the day that President 
Renald Reagan was shot. A 
patch of blue needlework, in ἃ 
frame hanging on the wall out- 
side Room N-4325 in the inten- 
sive care unit, says, “President 
Reagan Slept Here. March 31, 
1981." 


Mr. Speakes, attending a Na- 
tional Press Club dinner, also 
needled the defeated presidential 
candidate, Walter F. Mondale: 


“He's been working on his cam- 


For nearly 100 years, the 
‘onah Schi i has 


groats and baked in the store's 

original brick ovens. 
Now, The New York Times 
reports, Schmimmel’s has 
a tiny take-out shop on 


body's ever asked bow many cal- 
ories there are in a knish,” says 
Sonny Berger, a co-owner. “Up- 
town, we get the question at least 
five times ἃ day 


ly into one health-club exercise 

class or twice around the Central 
Park reservoir. 

a iled by 

IGBEE 


Soviet Aims in Central America Cited 


ica, the paper 

States coull be faced with these 
ments: 

ἀρ τις οη in tha ceil at 


over the United States: dog 
food laced with a birth control 


the control drug in it, un- 
der the brand name Extra Care, 
would permit Camation to sell 
it in supermarkets without pre- 


drug involved is miboler- 
one, a hormone similar to pro- 
gesterone in birth control pills 
used by women. It is made by 
Upjohn Co. under the brand 
name Cheque. The drag, in 


ments needed 


. 
operations 3; 
8ι 


Central to the administration's 
case are documents seized after the 
US-led invasion of Grenada io 
October 1983. One describes a 
meeting between Mr. Gromyko 
and Maurice Bishop, who was Gre- 
nada’s prime minister until he was 
killed before the invasion. 

The meeting took place in April 
1983, and afterward the Soviet 
that “much aiten- 
tion was given to the dangerous 
ment of the situation in 


press 
devel 


Says. 


Paper 
“the mask of Sandinismo ha 
slipped away,” adding: “What is 
revealed is the mask of commu- 
nism.” The country has received far 
more arms from the Soviet Union 
and its allies than all its neighbors, 
the paper asserts. 

The Soviet Union recently has 
provided Nicaragua with } 10 medi- 
um battle tanks, 30 light amphibi- 
‘ous tanks, 200 armored percane! 
carriers, 70 long-range artillery 


the Soviet Union can ber en a 
milit: resence anywhere it 
chooses and ited States 


of the resupplies and reinforce- 
the North Atlan- 
tic Treaty Organization in time of 
war, 


in Nicaragua. the 


centers for terrorist 
gainst the United 


pieces and nearly 500 rocket 
launchers, howitzers and anti-air- 
craft guns, according to the paper. 

Nicaragua's recent acquisition of 
river-crossing, Squipment, the pa- 
per contends, “implicitly threatens 
Honduras and Costa Rica.” 

The describes several mil- 
lion-dellar. malltany reine con- 
struction projects in Nicaragua, 

id for by the Soviet Union or 

iba. “Such 2 large investment in 
Nicaragua.” it says, “indicates that 
Soviet leaders consider that coun- 


try an important complement to 
Cuba in the Soviet's opportunistic 
strategy 10 increase pressure on the 
southern border of the U.S:” 

The administration has asserted 
often that Nicaragua has been the 
main supplier of arms to Salvador- 
an rebels. The new Teasserts 
that “the bulk of the M-16 rifles 
that the Salvadoran military has 
capwred from the guerrillas have 
been traced by serial number to 
shipments by the U.S. to South 
Vietnara” more than a decade ago, 
and were “consequently captured 
by the communist forces after the 
fall.” 


Further, the paper describes 
some of the supply routes and 
methods it contends are used to 
deliver rifles and other material to 
the Salvadoran guerrillas. It says 
that the “organizational siructure 
of the Salvadoran guerrillas was 


says, orchestrated by Fidel Castro,” the 
has 


Cuban leader, and it adds that re- 
bels have begun using classic Soviet 
disinformation techniques. 

In conclusion the con- 
tends: “Kremlin leaders hope that 
ultimately the United States could 
become so preoccupied with chaos 
on its doorstep that it would be 
forced to shift dramatically its mili- 
tary Torces, thereby opening new 
possibilities for the Soviet Union in 
other key areas of the world.” 


By Charles Mohr 


New York Tunes Sernce 


WASHINGTON — Several εἰ 


arms control analysts have asserted 
that President Ronald Reagan’s 
plan to build a defense against bal- 

missiles and to design weap- 
ons that can destroy satellites 
would kill the 1972 U.S-Soviet 
treaty that limits the size and effec- 
ee αριξ ναι missile de- 
jenses. 


Some advocates of arms control 
consider the anti-hallistic missile, 
or ABM, treaty the basis of arms 
contro) because, as long as ἢ is 
complied with, it prevents either 
country [rom creating a terri- 
fide missile defense or an ef- 


nuclear war, they argue, because 
neither pry can start ἃ nuclear 
war without suffering retaliatory 
devastation. 

John B. Rhinelander, ἃ Washing- 


im agreement_to limit strategic 


the ABM treaty pointless. 


Mr. Rhinelander made his re- ‘1 negotat 


marks at a press conference spon- 
sored by the Arms Contro! Associ- 
ation, a private group based in 
bale ington. sp oe 
le was joined by Spurgeon 
Keeny Jr., who was deputy director 
οἱ ἐν poet ἈΠΗ͂Ν Ceara 
an 


Disarmament Agency from 
1977 to 1981 and is now director of 
the Arms Control Association; 


New 


By Walter Sullivan 


cat have Sent οοτιρίεϊοά ο on 
four patients, but a a 
half after inital teainent the 
blood of one patient, a 15-year-old 


boy, has not 5 any evidence of 
the AIDS virus, and he has re- 


form. 


‘The researchers emphasized that 
the treatment should not be regard- 


ed as a cure. The drug also pro- i 


heey incraal bleedaag, if not 
τα ποῖ 
withetra wn soon enough. 

Results of the ἐὰν τὸς τὸ 15 were 
described Friday by Dr. Jean- 
Claude Chermann of the Pasteur 
tists’ Institute for Public Lnforma- 


tion. The drug he described, HPA- 
23, is a compound in which 


CBS Producer 


In Westmoreland 
Case Takes Stand 


Los Angeles Times Service 
NEW YORK —The producer of 
the CBS documentary that led to 
Gen William C. Westmore- 
land's $120-million lawsuit against 
the network has contended that the 


enemy s produc- 
er, George Crile, told a federal jury 
on Friday that be believed the gen- 


eral's reports to his iors had i 


genera Westmoreland, who 


8. troops in the 
Viemam War from 1964 until 1968, 
contends that he was libeled by the 
1982 broadcast, “The Uncounted 
Enemy: A Viemam Deception.” [1 
accused the general of deceiving 
President Lyndon B, Johnson in 
1967 ἣν underestimating coemy 
a to support a contention 
ay ribpabare i ae 
in estioning by a defense 
allorney, ‘va Crile insisted that 
there had been no desire on the part 
of any of CBS's witnesses to dis- 
credit the military in any way. 

Intelligence officers who ap 
peared in the program, Mr. Cril 
contended, “had nothing to gain 
whatsoever” and had spoken out 
because they thought it was time 
fora “reckoning” and did noi want 
10 see a repeat of incidents reported 
in the documentary. 

Earlier in his testimony, Mr. 
Crile said: “This was not ἃ story 
that relied upon one or two sources. 
Tt was a story that had multiple 
sources ... that added up to a 
scream from the intelligence offi- 
cers that something wrong had tak- 
en place.” 


Drug Said to Slow 
Spread of AIDS Virus 
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Reagan Missile Defense 
Would Kill ABM Pact, 
U.S. Arms Analysts Say 


of arlarge Soviet radar at Krasno- 
yarsk in Siberia appeared to be a 
violation of the ABM treaty. 

Tey aid that i seemed to. be 
capal tracking for anti- 
ballistic missik e weapons, and that 
it was illegally located. 

But Mr. Garthoff ssid it was 

make +: 


sion in Geneva was a better forum 
for such discussions. 


technical treaties. 
They cited the accidental “venting” 
of nuclear contamination into 
air from underground nuclear tests. 

The speakers also said thar the 
United States, like the Soviet 
Union, appeared to be seeking to 
exploit ambiguities in treaty provi- 
sons. 


The spokesmen noted that Mr. 
Reagan, in his Feb. | report, said 
that the United States would seek 
τ Στ ἐπ 
sion treaty.” But 


suggested were in- 
consistent with this goal. 


minds as to our Own intentions.” 

When asked if the adminisura- 
tion could | modity the BEM treaty 
to permit lopment of stra- 
tegic defense, Mr. Rhinelander 
said, “The answer is no,” because 
the United States says it is seeking 
the kind of natiouwide defense pro- 
hibited by the treaty, along with 
space-based anti-missile systems 
that also are prohibited. 


For 
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GUATEMALA CITY — Gen- 
eral Oscar ΜΗΒ Victores, Guate- 
mala’s chief of state, and José Luis 
Crespo Morales, Spain's ambassa- 
dor, took part Friday in ἃ ceremo- 
ay marking the formal resumpuion 
of diplomatic relations between the 
two countries. Diplomatic ties were 
broken in 1980 after Guatemalan 
troops stormed the Spanish Em- 
hassy 


shares are available. 


: (: We 


Prime Minister Wilfried Martens of Belgium paused in 
front of a banner of the Flemish Social i Party 
before speaking on Saturday at a party congress in Ghent. 


your nearest Inter- 


is an investment on which they can rely 


fund top-rated for safety by Standard & if 


business day with no sales fees or > Please send your Prospectus to: 
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Tax free money market yield 


Your investment is exempt from U.S. : 
income, estate, and withholding taxes. 
You earn money market rates daily for as 
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“πῃ Martens Wins 
Party’s Trust 
Over Cruise 


Washington Post Service 


back! is politi 
decide when to deploy US. nuclear 
cruise missiles, amid growing signs 
that the country will not break 
ranks with its NATO allies on the 


party Pp 
minister to delay the initial deploy- 
ment to create a better atmosphere 
for U.S_Soviet arms contro! talks, 


gium to begin deployment in 

rch, but said the country would 
decide on an installation schedule 
by the end of that month. 


Slight Quake Shakes Rome 
The Associated Press 
ROME — A slight earthquake, 
measuring 2.7 on the open-ended 
Richter scale, shook Rome early 
Sunday. There were no reports of 
damages or injuries, officials said, 
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P akistani Election Has 


By William Claiborne 
Washington Past Service 

KARACHI, Pakistan — For politically con- 
scious South Asia, where voting often is vocal 
and volatile, it is one of the strangest national 
election campaigns ever, 

There are essentially no issues or campaign 
themes, and few visible campaign posters and 
banners. Political parties are banned from par- 
ucipating, and outdoor rallies and processions 
are prohibited, as are the use of loudspeakers or 
any kind of amplifying system. Candidates 
complain that they go hoarse shouting at a few 
wen meetings ace are held, and that they are 
unable to get any of mm across to 
electorate. ita 

Nearly ali of the major political Parties have 


; said that they will boycott the election, and will 


iaterpret its outcome as meaningless. Almost no 
one, except government spokesmen and some 
pro-government candidates, expects more than 
a 25-percent to 35-percent turnout, and the 
leaders of some of the outlawed opposition 
parties — those who have not been arrested — 
say they will be surprised if as much as [0 
percent of the electorate votes. 

But Pakistan, at the insistence of its martial- 


ἐ law ruler, General Mohammed Zia ul-Haq, is 


going ahead anyway on Feb. 25 with its tirst 
parliamentary election since 1977 — and only 
the third national election since the country was 
founded 37 years ago with the partition of the 
Indian subcontinent. 

General Zia, who seized power in a military 
takeover in July 1977, and promised free elec- 
tions within 90 days, is now promising that a 
“New Political Order” will emerge from the 
often-postponed poll for the National Assem- 
bly. 


The new order would be one based on funda- 
mentalist Islamic principles, and is intended 
never again to give rise to the brand of explosive 
party politics that led to civil turmoil, the inter- 
vention of the army and the execution of Gener- 
al Zia’s predecessor, Zulfikar Ali Bhutto. 

In 2 deft political maneuver that left his 
opposition floundering in confusion and disar- 
ray. General Zia on Dec. 19 secured a mandate 
to hold the partyless election and amend the 


long-suspended 1973 constitution. In the same pari 


referendum, he won an endorsement of his }s- 
lamic policies, on the basis of which he gave 
i five more years as president. 

Official results of the referendum gave Gener- 
al Zia 97.7 percent of the vote, with the govern- 
ment contending that 62 percent of Pakistan's 
qualified electorate of 35 million voted. 

Opposition leaders say that only 5 percent to 
8 percent of the electorate voted, and that the 
results were rigged to give the ie Of an 
overwhelming endorsement not only of the is- 
lamization of the country’s government, but of 
General Zia personally. 

Since the referendum, the opposition has 
been almost continuously off balance. General 
Zia first imposed qualifying criteria that would 
have excluded virtually all opposition candi- 
dates. Three days later, he lifted the restrictions 
in a move that set off a debate within the 11- 
party Movement for the Restoration of Democ- 
tracy over whether to participate, The movement 
voted Jan. 19 to boycott the parliamentary elec- 
tion and the scheduled Feb. 28 elections for 
provincial assemblies. 

“In politics, all politicians want to min in 
elections," said Mustafa Jatoi, the Sind province 
leader of the banned Pakistan People's Parry 
founded by Mr. Bhutto. “That is their calling. 


But this is not an ordinary election. and we will 
not participate unless it is under the 1973 consti- 
tution.” Sind is where the People’s Party origi- 
nated, and traditionally bas been the most polit- 
ically conscious province. 

It is widely accepted in Pakistan. even by 
some of General Zia's. supporters. ubai if the 
People’s Party. headed by Mr. Bhutto's exiled 
daughter. Benazir. were allowed to contest a free 
election, it would gain a substantial majority in 


jiament. 
When asked why People’s Party members are 
nol running as independents in the partvless 
elections, with an eye toward gaining an ideo- 
logical majority. Mr. Jatoi said the strategy was 
based on an expected maximum voter wrmout 
of 20 percent. 

“Where in the world would you accept a 
result of 20 percent? } is not ἃ majority.” Mr. 
Jatoi said. “No parliament has a right to legis- 
Jate or form ἃ government on that basis. So they 


There are even divisions within the funda- 
mentalist Islamic pasties that have agreed to 
participate in the election. most notably the 
Jamaat-i-Islami party, which is fielding 60 can- 
didates for the 737-seat National Assembly. 

The most organized and disciplined political 
party in Pakistan, with strong student and trade 
union wings. Jamaat-i-[slami is representative 
of the same coalition that turned on Mr. Bhutto 
before his overthrow by General Zia and subse- 
quent execution: small traders. shopkeepers, 
induswialists. landowners, religious leaders and 
the orthodox. urban middle class. 11 was the 
only political party to actively support General 
Zia in the Dec. 19 referendum. 

Although the consensus of the party was to 
join the election on the ground that itis al least ἃ 
step toward democracy. its vice president. Gha- 
foor Abmed, who was a member of the parlia- 
ment dissolved by General Zia in 1977, said he 
would boycott the polling because it will do 


Candidates, but It Lacks Parties, Rallies and Loudspeakers 


It may satisfy the wishes of democratic 
cia tke te ited States, but it will not 
satisfy the Pakistani people, particularly in the 
smaller provinces like Sind and Baluchistan. 

Some opposition leaders said that it is unlike- 
ly that General Zia would restore the 1973 
constitution ane if ie πὸ πος ia than 
because of article six, w! applied 
future government could lead to General Zi 
arrest and possible execution a heres The 
article provides that any person abrogates 
or savers he oe jroo by force or bapa 
force is guilty of treason, and appears 
directly © General Zia’s military railidle 
years ago. 

Mr. Ahmed, however, said he doubted wheth- 
er the article would ever be applied, adding: “Is 
there any person who could try him with the 
anny behind him? Any civilian government in 
Pakistan will always be weaker than the army.” 

But. political analysts in Karachi ποίει, Gen- 


will stand rejected. There will be nothing to restore basic human rights to Paki- eral Zia has announced that in about two weeks ᾿ alt: 
tion, and certainly the government pti stanis.” he will amend the 1973 constitution, and the ct setdier walived ap 
within a few months.” Mr. Ahmed said that if General Zia resigned treason provision is likely to be among the first ber copie YS 

He said that as a result of the referendum and from the army. lifted martial law, restored the to go. likely to be rewritten are provisions ie 


a low election turnout, General Zia will emerge 
weaker within his own constituency of the mili- 
tary and among fundamentalist Moslems, and 
could become vulnerable to another military 
coup d'état 

While some opposition strategists said that 
they would welcome a new ary junta with 
which they might be able to tiate a re-entry 
into political life. Mr. Jatoi said that is not the 


strategy of the People’s Party. 

“We are not looking to another face in uni- 
form.” he said. “We are not compromisiag oo 
our demand for the restoration of the 1973 
constitution before elections.” 


judiciary and returned to parliament ail of the 
powers it had in the suspended 1973 constitu- 
tion, “everyone would welcome it, even the 
parties that are boycotting the election.” 

But instead. Mc. Ahmed said, General Zia has 
agnuunced that a aew National Security Coun- 
cil that includes the chiefs of the armed services 
will participate in the government and monitor 
legislation enacted by the National Assembly 
and the new senate that will be formed by votes 
of the provincial assemblies. 

“We suspect” that the National Security 
Council “will be above all elected bodies.” Mr. 
Ahmed said. “This is martial law in another 


relating to political parties. freedom of expres- 
sion, defining powers of the president and prime 
minister, and election procedures, all of which 
General Zia has said must be tailored to “Islam- 
ic principles.” ἢ 

General Zia also has hinted that he will give 
himself the to dissolve parliament under 
cenain itions. 4 ἢ 

The result, one Western diplomatic analyst 
said, would bea akin to the Turkish 
model — something short of democracy as per- 
ceived in much of the Western world, but a 
political system with at least some democratic 
institutions. 


For New Zealanders, Ship Ban Is a Matter of Pride 


By Steve Lohr 
New: York Times Service 

WELLINGTON, New Zealand 

— The words “No Nukes” are 
'y-painted on the entrance to 
Victoria Tunnel, on the way 

from the airport to central Welling- 
ton. A sign on St. Andrew's 
just down the street from 
the Parliament building, tells visi- 
tors that the church has been de- 
clared “a nuclear-free zone.” 

The windows of many bouses 
and shops display anti-nuclear 
stickers; inside a circle, the likeness 
of a nuctear warhead has a diagonal 
fine drawn throogh it. 

The decision by Prime Minister 
David Lange to refuse a U.S. re- 
quest for a port call by an Ameri- 
can warship without assurance that 
it carried no nuclear weapons 
seems to reflect public opinion and 
political realities in this country of 
3.2 million people. 

Before he was elected prime min- 
ister last July, Mr. men- 
tioned to his colleagues in the La- 
bor Party that although he 
athized with their sentiments 

, he thought a nuclear 
was “unrealistic.” That state- 
ment created such an uproar that 
Mr. Lange did not repeat it, 

“Lange never had any freedom 
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of movement on this port-call mat- 
ter.” said Richard Long, a political 
columnist for The Dominion. Wel- 
lington’s morning newspaper. 
“And with the American pressure 
on him to back down, it has be- 
come an issue of national pride.” 

_ Some New Zealanders are wor- 
tied that the refusal could prompt 
sancuions that would cut into the 
country’s $500 million a year in 
sales to the United States. But, for 
the most part, Mr. Lange’s move 
appeared to have enlarged his stat- 
ure among New Zealanders, who 
voted last year for the anti-nuclear 
Labor Party by a 2-to-! margin. 

“I hope future generations will 
consider the introduction of ἃ 
Lange Day,” a wrote to The Press, 
a newspaper in Christchurch. “This 
is to commemorate the date when 
the Jamb refused to lie down with 
or to the lion.” 

Mr. Lange's office said it was 
Teceiving more than 1,000 tele- 
grams a day on the issue, 95 percent 
of them supporting his position. 

New Zealand's neighbor, Aus- 
tralia, also has made an anti-nucle- 
ar decision. Prime Minister Bob 
Hawke told the Reagan adminis- 
tration last week in Washington 
that he would renege on a pledge to 
allow U.S. planes to use Australian 


bases to monitor an MX missile 
test. 

The United States replied that it 
would monitor the test without us- 
ing the bases. - 

Mr. Ba rag pao jon, in con- 
trast wi ᾿ ᾿ξ, to 
show that he had hid a 
the strength of the growing anti- 
nuclear sentiment in Australia, as 
Us af fein Lote 

.S, request after a revolt in 
bis Labor Party. 

Paul Kelly, a political analyst, 
wrote in The Australian that the 
“real casualty” created by Mr. 
Hawke's reversal was the “author- 
ity and competence of the prime 
minister, not Australian-American 
relations, which have sufficient 
depth to absorb such upsets.” 

Washington clearly views the ac- 
tion by New Zealand as the more 
serious of the two Pepa seeing 
itas uni fectiveness 
of the cranny be alliance of 
Australia, New Zealand and the 
United States. On Wednesday. 
President Ronald Reagan said, 
“We Saoply seers the decision by 
the New land government to 
deny port access to our ships.” 

‘The administration, worried that 
other allied countries might follow 
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New Zealand's example, is study- 
ing retaliatory measures. 

Those under examination, 8 se- 
πίον Reagan administration official 
said last week, include a suspension 
of the sharing of intelligence and 
other security information: an end 
to preferential treatment for New 
Zealand in the export to the United 
States of lamb, wool and casein, a 
derivative of milk; and the release 
for sale of surplus U.S. butter and 


other dairy products, which would “ 


burt New Zealand's sale of those 
products on world markets. 

But in Wellington, such warn- 
ings are taken more as expressions 
of U.S. pique than as genuine 
threats. 


ΜΒ Brock Sees No Sanctions 
The U.S. trade envoy, William E. 
Brock, indicated Saturday that 
Washington would probably not 
impose economic sanctions against 
New Zealand, Reuters reported 
from Kuala Lumpur, Malaysia. 


“There is a great deal of regret in: 


the U.S. administration over New: 
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able with that approach.” ae 


By Douglas Martin 
New York Times Sercice 

ST. JOHN'S, Newfoundland — 
The commercial clubbing of white 
harp seal pups in Canada which has 
drawn international protests ap- 
pears to have ended, sealers and 
their opponents say. ᾿ 

“There will be no commercial 
clubbing of whitecoats in the fore- 
seeable future, perhaps sever 
again,” Kirk Smith, executive di- 
rector of the 2,000-member Cana- 
aan Sealers Association, said Fri- 

γ. 
Acknowledging the impact of the 
protests, Mr. Smith said that “it is 
quite evident™ that pelts sold to fur 
dealers “cannot be resold.” 

“The seal hunt is dead, finished, 
gone forever,” said Patrick Watson, 
an anti-sealing activist who has 
been jailed for his protests. “The 
world will oot abide its continus- 
tion,” he added. ὃ 

Nevertheless, Mr. Smith said he 
a thousands of adult seals 
to be killed for meat this year with 
rifles, not clubs. _ 

Some pups will continue to be 
killed for personal consumption, 


by 


Boesak Cites 
‘Relationship’ 
With Woman 


By Alan Cowell 

New York Times Seruce 

JOHANNESBURG — The 

pase of the World Alliance of 
formed 


The Associated Prong 


Daniel Ortega Saavedra announcing the devaluation. 


Nicaragua Announces 


Currency Devaluation 


church leader, the Reverend 
Allan Boesak, 38, who is married 


with four children, acknowled; but there will be another official “speculati 

his relationship with Di Scott, 30, moratorium on this as there was By Roheer Se as Soe 
to supporters in Cape Town on last year, be said. 66) BAMAGUR ἱερὸ μος Of billions of cordoba" ΚΡ 
Saturday. Ὁ The sealers are backing the mor- thas ann aed a One step to be taken is the end- 
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His admission confirmed what 
had been reported as rumors circu- 
lated by South Africa's security po- 
lice to discredit him. 

Mr. Boesak’s statement came 
amid a controversy in South Africa 
over the ethics of the newspaper 
that first disclosed the story, the 
motives and techniques of the secu- 
tity police and, in the minds of 
some whites especially, the moral- 
ity of Mr. Boesak’s crusade against 
white-minority rule. 

“I have notified my church that a 
relationship exists.” Mr. Boesak 
said at a meeting of the United 
Democratic Front, a multiracial a)- 


liance of groups opposed to apart- harp 


heid. 

“Scott and I have been working 
together closely over the last year,” 
said Mr. Boesak, the leader of 70 
million Calvinists worldwide. “She 
has been of invaluable support for 
my work.” 

Mr. Boesak, who is classified by 
South African law as a “colored” 


South African law forbids sexual 
relations between whites and non- 
whites. 
South African newspaper report- 
μα πος τη Ley tbe security 
a to 
discredit both” Mr. Bocsak “and 
Bishop Desmond Tutu, winner of 
the 1984 Nobel Peace Prize. 


ship with Miss Scott. The-story also 
chronicled purported security po- 
lice involvement in monitoring 
their activities and in circulating 
the story about them. 
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atorium to defuse opposition τὸ guan gove 


their trade. This bas arisen, they 
believe, from films and pictures of 
the pups being clubbed. 

The sealers’ logic is that it is 
necessary to relinquish, at least for 
the time being. the clubbing of 
white harp seal pups, or whitecoats, 
to retain any et at all for seal 
pelts. 

Mr. saa a -_ organization 

ultima ve 10 accept a 
Costin povatanent be a the 
clubbing of white harp seal pups to 
ensure the survival of markets for 
other seal pelts. 

Lipase pore CB punting of 

5 on - 
delan ἰειχπάς in the Gulf of 8. 
Lawrence in late February and 
rere into April in Newfound- 


But the only remaining buyer of 
Canadian seal pelts, Carino Co, a 
Norwegian concern based in St 
John's, has announced that it will 
not buy any pelts this year of either 
the infant whitecoats or of more 
mature, darker-coated seals. 

Bernhard Nygaard, the compa- 
ny’s president. called the pelts of 
baby seals “a commodity that can- 
not be sold.” 

The sealers and the ition 
differ over defining how oid a seal 


must be to πὸ for qualify as a 
pup. The wvhtitecoass lose their dis- 


tinctive color at 10 days to two 
weeks of age. 
Mr. Smith said that once a pup is 


oo from its mother, it 
Opponents of te sal uae goer 
ents οἱ - 
ally want to outlaw the killing of 
any seal less than a year old 
he European Community 
banned imports of whitecoats two 
years ago. That is viewed as the 
principal cause of the seal harvest 
falling to 24,000 last year from 
200,000 in the late 1970s. 

The ban, although referring spe- 
cifically to whitecoats, has had the 
effect of reducing demand for any 
sort of Canadian seal pelts. 

The Canadian t said 
that the European Community 
bought just 1,297 pelts worth 
$27,000 in 1983. down from 40,000 
pelts worth $1.2 million in 1930. 


78-percent devaluation of the cur- 
rency, the cordoba, and has warned 
Nicaraguans that “new sacrifices” 
would be required to overcome the 
country’s economic crisis. 

In a televised speech on Friday, 
President Daniel Ortega Saavedra 
described Nicaragua's economic 
situation as “hellish” and blamed 
the administration for hav- 
ing made things worse. 

‘The speech came two days after 
President Ronald Reagan, in his 
State of the Union Message, asked 
Congress for renewed support for 
rebels fighting the Sandinist goy- 
emment 

Washington's “policy of block- 
ade,” Mr. Ortega said in bis speech, 
has forced the Nicaraguan govern- 
ment to pour huge sums of money 
into the military budget and has 
stretched the economy nearly to the 
breaking point. 

Because of attacks by guerrillas 
in border areas and the threat of 
“foreign mere. he said, 40 
percent of this year's budget of 
$280 million will go to the military. 
As a result, he added, money for 
other programs will be even more 
limited than in the past. 

The economic consequences of 
US. policies, Mr. Ortega said, 
came to nearly $1.1 billion in lost 
credits and exports in the last four 


years. 
Nicaragua has been plagued by 
several years of no economic 
growth, in which inflation has risen 
to nearly 100 percent a year, and in 
which income from exports has 


been less than half of the amount- 


needed to pay for imports, 
Most forecasts predict that the 
pattern will continue this year. 
“No one should expect that we 
will overcome the destabilizaton of 
our economy in the short or middle 
term,” Mr, Ortega said. He called 
on Nicaraguans to demonstrate a 
greater “spirit of struggle and dis- 
Petar cringa alo md τῆς picts 
τ, Sait - 
ment would take steps to reduce 
demand and stimulate production, 
The main measure announced 
tere! ged the devaluation of the 
cérdoba to a base rate of 50 to the 
dollar, The official exchange rate 
had been 28 to the dollar. But on 
the black market that flourishes in 
Managua, the dollar fetches more 
than 500 cérdobas. 
_ The devaluation set up a four- 
tiered exchange system in which 
different rates will be applied to 
various categories of exports and 


Phe new economic package, Mr. 
Ortega said, will reward the farm- 
κα ranchers oe factory owners, 
who jicaragua’s exports, 
with better prices for their prod- 
ucts. 


Itis hoped, he added, that this in 
tum will stimulate production and 
pull the country out of its recession. 

Mr. Ortega also indicated that 
the governmenl was preparing to 
take harsh measpres against wha! 


ing of idies on basic foods. 
Although these subsidies were 
Roscoe gtr serve Saher they 
peasants,” Mr. Ortega sai 

now “serve the profit of specula- 
tors.” 

ΙΒ Concession on U.S. Role 


Robert J. McCartney of The 
Washington Post reported from 
Mexico City: 

Ni offered in recently 
St ee 3) 

tates to t a U.S. military 
presence in Central America, Nica- 
officials and other sources 
πρὶ τὰ baer 

icaragua also proposed a re- 
duction in the number of U.S. mili- 
tary advisers and in the size of U.S. 
military maneuvers in the region. It 
was unclear whether it would have 
insisted on ei, bra aged 
Cuban military advisers in retum 

for endorsing 2 U.S. presence. 

But the offer represented a soft- 
ening of Nicaragua's previous posi- 
tion, slated in a propos regional 
peace treaty. g for an end to 
any foreign military presence in 
Central America. 

The United States broke off the 
cause it jicaragua’s insis- 
tence that the tiations lead to ἃ 
bilateral, U.S.-Nicari agree: 
ment, ing to officials and 
diptomats in Mexico City and in 
Managua. The United States stuck 
to its position that Nicaragua 
should reach an agreement with its 
Central American neighbors in the. 
regional peace talks known as Con- 


The Nis may have pur- 
sued a bilateral agcord despite Te 
ions because they 


ore ἢ the ae of 
ports οἱ to replace 
several U.S. πεῖς ‘awed as 
hard-liners, including Jeane J. 
i ick, ambassador to the 
United Nations. ᾿ 
In other news concerning Nica- 


ragua: 7 

® The U.S. Navy has reactivated 
a repair ship, the USS Sphinx, asan 
intelligence-collecting vessel for 


toyment off Nicaragua, accord- 
sles U.S. officials and informa- 


ion provided to The 
Sphinx, newly caaeel ou 50 
phisticated radar and communica: 
tions gear, will eavesdrop on Nica- 
taguan communications and look 
for arms traffic in the Gulf-of Fon- 
Seca, sources said. (WP) 

® Adolfo Chamorro César, 30 
official of the Democratic Revolu- 
tionary Alliance, ἃ Nicaraguan re 
bel proup, has left Costa Rica, ἃ 
government spokesman said Satur: 
day in San José. The t 
last week ordered Mr. Chamorro to 


ieiye the Comey bec πιά ῖς 
was compromising Costa Rican 
neutrality. (AP) 


Israeli soldiers walked 


West Bank Settlers Number 42,500, Study Says 


By Thomas L. Friedman _the number of hovsing startson the Data Project isconsidered by many like the six new ones recently ap- 
New Yark Times Service West Bank, but this will not be felt proponents and opponents of Jew- proved by the government, has no 
JERUSALEM —The total num- ἰ5 the number of settlers until 1986 ish settlement on the West Bank to geo-demographic ii It is 


be one oe most Simeon 
sources of demogray on the re- 
gion, and also the ost up-to-date 
At the end of 1982, according t pane euiged by ee ee 
. ς enn lO ing governmecat, τον 
census, there were 71 search is funded by the Ford Foun- 
settlements with 20,600 Jewish set- dation and the Rockefeller 
ers and 5,000 families, and at the Foundation under the auspices of 
end of 1983, the figure grew to the Washington-based American 
27.500 settlers and about 6,500 Enterprise Institute. 
ied families. He found that almost all of the 
“Given the t growth rates increase in West Bank Jewish pop- 
—-and if nothing intervenes to stop ulation in the last two years has 
it — I don't see any reason to been in existing settlements. Also, 
modify my prediction beng the the housing units now under con- 
end of the decade there will be racine ere iment in ba large 
ips. 


and 1987. In the meantime, there is 
enough 
ingless in d 


into existing setdements. 
m@ Egyptian Call 

The 
Esmat A 


ing to Egyptian Em! 


100,000 Jewish settlers on the West existing ements, particularly 
Bank,” Mr. Benvenisti said. 

An estimated 800,000 Arabs live 
in the West Bank. 

Mr. Benvenisti’s West Bank 


the townshi 
“This fact emphasizes the 
point,” Mr. Benvenisti said, “that 


activity really is. current eco- 
the addition of new settlements, 


nomic crisis is now slowing down 


ty.” The Saudis interpreted the 


National Security Council official 
under President Jimmy Carter and 22. 
Lo great book, “Sandi Ara- 

1 in the 1980s. 
Tan 30 that all Middle East arms,“ Site ent official sald 
zation, and seat senior emissaries soles are being icp’ and 


So does a letter delivered to King 
Fahd on Dec. 6 by Secretary 
Defense W.. Wei 
containing 


Dr. Muriel Gardiner, 83, U.S. Psychoanalyst, Dies 


However, the Saudis are unhap- 


eS 


name Mary, offered ing of “Born Free” and for 
as a safe house for dissidents. For, oT) theme song of the James Bond 
those who needed to flee, she smug: uriel Gardine film, “From Russia With Love.” 
pled false passports into Αἱ Dr. Mi r 

seolly sped in the inde οἱ δαὶ Marvin Miler, 71, an actor, an- 

ined the i parent pepe United Nations im the late 1950s aie. we 
n : j . riday at in Unit 
sume οἵ toons for thejoumey. [ine and early 1960s, when he worked 


for CBS. He said he had been on- 
able to find a job in journalism 
after leaving ABC in 1969 because “The 
of a false charge by a Soviet defec- 
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d along the Jerusalem-Hebron road in refugee camp of Debaishe. There have been a number of 
the occupied West Bank last week near the Palestinian clashes between the camp's residents and Jewish settlers. 


The Associated Press 
BEIRUT — Israeli planes 
bombed a building used by a Pales- 
tinian guerrifla faction in Leba- 
pon's Bekaa Valley on Sunday, kill- 
= woman and child, witnesses 
Say 


In Beirut, a car bomb killed two 
persons, and another car bomb in 
the northern port city of Tripoli left 


four persons dead. 
ἱ said as many seven persons died in 


the Tripoli Ἢ 

The i air strike destroyed a 
building in the town of Taatabaya, 
on the Beirut-Damascus highway 
two kilometers (about a mile) cast 
of Chtaura, the headquarters of the 
Syrian Amny in 


cratic Front for the Liberation of 
Palestine, a pro-Soviet faction of 
the Palestine Liberation Organiza- 
tion, but that the guerrillas had left 
the building several days ago. 
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2 2 Die as Israel Bombs 
| PLO Faction’s Building 


a rally in the center of West Beirut 
on Sunday to mark the anniversary 
of the takeover in Iran by Ayatol- 
lah Ruhollah Khomeini. An esti- 


women 
chanted slogans and heard speech- 
es in a film theater, which was be- 
decked with pictures of Ayatollah 
Khomeini and other Shiite leaders. 
Lebanese Army soldiers blocked 
Pall roads to the area during the 
ry. 
While the Lebanese Army is offi- 
cially in control of West Beirut, 
Shiite and Druze militiamen hold 
effective power since they drove the 
army out a year ago. 


Soviet Ice-Fishers Marooned 
The Associated Prezs 

MOSCOW — About 900 sports- 
men ice-fishing along the shore of 
the Sea of Azov were rescued by 
rowboats and helicopter crews al- 
ter the ice they were standing on 
broke off and floated out to sea, a 


DOONESBURY 


"δι 


meaning. 

parely a political statement. A 

reeze on the building of new settle- 

ments at this time would be mean- 
i ac terms be- were being heid in Taalabaya and 

cause most of the new housing and nearby cf 

most of the new people are going 


foreign ter, 
Meguid, told U.S. of- 
ficials on Saturday that Israel must 
take measures, such as halting West 
Bank Semen to advance the 
je East peace accord- 
assy souroes in 
Washington who were quoted by 
Reuters. 

The minister is in the United 
States for talks in advance of Presi- 
dent Hosni Mubarak's visit next 
month, 


has collapsed because of the war in 
Lebanon, the reluctance of King 
Hussein of Jordan to become πε. 


cial, ing at a White House 
briefi Friday , said the Sandis Sources 
think that this is “a historic mo- 


that Cairo, 3 ment” a massive new 
dad have boon the thre main poles fea) manda fax Me Reagan for: APS 


Prices . 
_ market for its emerging $35-billion 


Mr. Arafat about negotiations with 
Israel. 


tor that he had once been a Soviet 


soviet newspaper said Saturday. 
e government new es 
ell racist τῆς 
i ν y of Taganrog in the southern 
aa ee ee Rausian Republic, but dd not sy 


At the time of the strike, rallies 


Syrian-occupied towns to 
mark the national referendum in 
Syria to endorse the reelection of 
President Hafez al-Assad. 

No group claimed responsibility 
for the two car bombs. Police said 
the blast in mostly Moslem West 
Beirut killed the driver of the car 
carrying the explosives and his 


cousin. 
The Tripoli bomb, outside a pri- 
wae popes wet ad second in 10 
yS. ‘eb. 1, 10 persons were 
killed and 60 wounded when ἃ sim- 
ilar bomb went off outside a 


mosque during prayers. 
Pro-lranian Shiite Moslems held 
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day be sees signs that King Hussein 
is preparing ὦ labs the “calcalated 


The Saudis do not upset 
by the ive timetable for the 
next round of warplane sales. 
said the Sandis had agreed 
previously that ἃ deal would not be 
submitted to Congress before 


Other subjects on King Fahd's 
pe Ἰ te, While 
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owned haif by foreign companies, borg 
most from the United States. 
The last visit to Washington by a 
ignine Saudi king was in 1971, 
when King Faisal visived President 
Richard M. Nixon. King Fahd 
came to Wasbii on an official 
visit as crown prince in May 1977. 
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What Peru Really Needs 


The pope was constructi 
striking ἃ dexp tructively true to form, 


Lima's power stations Sadly, the performance 
Q President Fernando Belainde Tony was 
re Predictably negative. In the week of 
Paul II's sticring visit, the president could 

find no more imaginative use for international 
attention than to tail against Amnesty Inter- 
national for reporting on the thousand civil- 
ians who have disappeared in the course of his 
Shining Path is not responsible for every 
atrocity attributed to it by a hard-pressed 
government, and the authorities cannot be 
expected to scrupulously respect civil liberties 
while fighting fanatical insurgents. Yet both 
sides, eager to shoot, have contributed to a 
breakdown of civil order. Combined with Pe- 
ru's daunting economic difficulties, that casts 
ἃ shadow over the future of democratic rule. 
President Belaiinde has not been lucky. His 
tion, which ended 12 years of 
military role, coincided with the outbreak of 
rebellion and the onset of economic collapse. 


The Shining Path rebellion, nominally based 
on the ings of a Masist professor, took 
root in the discontent of poor and alienated 
Peasants in the remote central highlands. 

The economic reckoning also came quickly, 
speeded by the military governments’ exces- 
sive arms purchases and expensive national- 
izations. Then export prices collapsed and the 
bse ἀμφ soe! peel aerhahamsesbaire is. Reces- 
sion on for four years, deepening 
tural poverty and urban unemployment. Peru 
has now a payment on its $13-billion 
foreign debt. Only one sector of the economy 
thrives: the illegal production and marketing 
of cocaine. That, of course, benefits neither 
poor Pernvians nor government coffers. 

If there is a basis for optimism it is in the 
presidential election due in April. A new ad- 
ministration could symbolize a fresh start. But 
whoever wins will need substance, too. 

Washington could help. Reagan administra- 
tion proposals to double military aid are worse 
than useless uniess paired with economic and 
political support. The pope's words made clear 
the intimate link between social peace and 
social justice. Securing Peru's troubled demo- 
cracy requires more than the shipping of guns. 

— THE NEW YORK TIMES. 


Pacific Nuclear Allergy 


Is there something in the water down under? 
No sooner does New Zealand take a Jong step 
toward opting out of its ANZUS alliance with 
the United States and Australia than the Aus- 
tralian prime minister says he's awfully sorry 
but he can’t make good on his commitment to 
Tet American aircraft use local bases while they 
are monitoring nearby MX miissile tests. Rob- 
ert Hawke's awkward little announcement, 
which events at home made him deliver while 
he was visiting in Washington, is far less seri- 
ous than what the New Zealanders have done. 
But it reflects a similar nuclear allergy, and it is 
disturbing to see it on the loose. 

In New Zealand, Prime Minister David 
Lange wants to have it both ways: to deny 
to U.S, Navy ships because they might 
be nuclear-powered or nuclear-armed, yet re- 
main a member in good standing of the securi- 
ty treaty. He and his supporters have come to 
see the U.S. nuclear umbrella as a lightning 
rod likely to draw an attack on them in a crisis. 
They treat requests to participate routinely in 
the common defense as provocative forms of 
intesference in their sovereign affairs. 

Most Americans, we suspect, will wonder 
what happened to New Zealand's traditional 
sturdy commitment to the principle and prac- 
tice of collective security. But it is not for 
Americans to force upon any ally an unwel- 


come measure or form of protection. There is 
no call for retaliation of any kind. (Economic 
sanctions have, foolishly, been mentioned.) 
But Americans cannot join Mr. Lange’s little 
charade and pretend nothing has changed. 
What he proposes is freeloading. It flouts the 
political and moral requirements of alliance. 
As a Pacific naval power, moreover, the 
United States cannot watch with indifference 
the spreading of different kinds of anti-nuclear 
sentiment through a vast realm of the South 
Pacific — πὸ matter how tranquil and remote 
that region may now seem. As a world power it 
taust consider what conclusions may be drawn 
by allies elsewhere and by other groups waving 
the anti-nuclear banner as they observe the 
American embarrassment in New Zealand. 
The immediate focus of concern is Austra- 
lis, Prime Minister Hawke leads a Labor Party 
with a left wing reinforced by a party called the 
Nuclear Disarmament Party. He has some 
troubles and is said to hope to ease them by a 
propitious concession on the high-profile mat- 
ter of supporting the MX tests. Washington is 
going along. Certainly it is far better that the 
matter of Australia’s alliance participation be 
handled in its own political arena than to have 
it become a matter of diplomatic contention. 
We hope Mr. Hawke knows what he is doing. 
— THE WASHINGTON POST. 


Make-Believe in Seoul 


securi ice. So with the 
ΓΑ ores military 


for human rights. Besides, the Seoul regime 
saw fo it that foreign reporters were kept on 
their plane during the crucial encounter, assur- 
ing confusion about what hi ied. 

Perhaps Mr. Kim's American escorts were 
jumpy and had not been told that shoving and 
punching are considered mild by local stan- 
dards. But they understood that they would be 
allowed to see him home, where he and his wife 
are now under virtual house arrest. Events 
recalled too vividly a scene in Manila in Au- 
gust 1983, when another exiled democrat, Ben- 
igno Aquino, was killed on arrival while in the 
hands of a military welcoming committee. 

President Chun Doo Hwan is unlikely to do 


anything so drastic. His Fifth Republic is 
electing a National Assembly on Tuesday and 
he wants favorable headlines for this limited 
plebiscite. Nor does he want publicity that 
could unsettle plans for a state visit to Wash- 
ington in April. Down the road lie the 1988 
Summer Olympics, when his regime hopes to 
gain respect and acceptance as something 
more than a police state. 

So why the mauling at the airport? Why not 
let Mr. Kim return in peace, and leave him in 
peace? Why, for that matter, nol loosen press 
controls and give South Koreans political as 
well as economtic freedoms? The usual expla- 
nation is that the military rulers fear corrup- 
tion and demagoguery that would be exploited 
by the Communist North. So, d ingly, 
they write make-believe constitutions that of- 
fer paper guarantees that crumble when tested 
— resisting the North by imitating it. 

Americans have sound security reasons for 
continuing to defend South Korea, and eco- 
nomic reasons for welcoming its trade, But 
there are no reasons for swallowing this make- 
believe. If South Korea wants the respect of 
Americans, ἃ good beginning would be to 
apologize for the airport outrage and to make 
sure that Mr. Kim remains unharmed. 

— THE NEW YORK TIMES. 


Other Opinion 


A Speech Not Meant for Earope 


‘There is no good news for Enrope in [Presi- 
dent Reagan's] State of the Union speech, and 
a fair amount of bad news. The Reagan admin- 
istration is not going to do anything coherent 
to reduce the federal budget deficit and will 
certainly not cut its main defense projects to 
reduce the gap. The dollar will continue to 
climb, or at least to remain wildly overvalued, 
while the other main cusrencies of the world 
tumble around uncontrollably and panicky 


governments try to lasso them with high inter- 
est rates, Yalta, the ugliest face of partnership, 
accepted that the were joint trust- 
ees for the survival of the world. We can try to 
soften that ugliness, but nobody can escape the 
duty of trusteeship, or try to exercise it alone. 
In this State of the Union message there is no 
awareness of that joint duty, only a celebration 
of one national destiny. it is frightening, 40 
years on, that the lessons of war have still not 
apparently been learned. 
— The Observer (London). 
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1910: Dutch Deny ‘German Threat’ 
THE HAGUE — In the First Chamber of the 
State General [on Feb. 10] there was a sequel 
to the suggestion made recently by Baron van 
Heckeren that the German Emperor had 
threatened an occupation of Dutch territory if 
Holland did not put herself ia a state of 
defense against Great Britain. Dr. de Marees 
/van Svinderen, the Minister of Foreign Af- 


τ fairs, denied that Queen Wilhelmina had ever 
” received any letter. telegram, note or docu- 


ment of the kind described, or that the Queen 
had ever beld any conversation with the Ἐπι- 
peror on the subject. The Minister concluded 
his statement with an expression of his appre- 
ciation of the German Emperor, whose friend- 
ship for Holland bad been shown often. 


1935: Islands at Issue in the Far East 
WASHINGTON — that Japan might 
seek to have its Pacific islands excluded from 
any non-fortification pact, while limiting forti- 
cations of Hawaii and Singapore, caused offi- 
cials here to express Soobtet arden ne take 
ἃ step. It was out that 

Se re ot eee 
failed to realize that Hawaii and Singapore 
were not included in the status quo clause of 
the Washington naval treaty and therefore the 
United States was at liberty to construct what- 
ever fortications it desires at Hawaii, while 
Great Britain may do likewise at Singapore. 
They also scoffed at the Japanese claim that 
their Bonin Islands were “purely” defensive, 
while Hawaii and Singapore were offensive. 
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Π righes 


Whatever Their Health, 
Our Leaders Seem Deaf 


By James Reston 


WASHINGTON — It is just a 
year since Yuri Andropov died 
in Moscow. For the last six weeks his 
successor, Konstantin Chernenko, 
eee rey view until 
ie was ly tata 
Politburo meeting Thi ty. Rumors 
fy like snowflakes around the capi- 
tals of the world, but most of the time 
nobody knows where or how he is. 
This is the tangle in the line 
of U.S.-Soviet communications. The 
United States can negotiate with the 
Russians in Geneva next month 
about the control of nuclear wi 
ons, but it doesn't know how to 
to the people in Moscow who give the 
orders, or even know who they are. 
The contrast between the two po- 
litical systems has seldom been more 
οὐνίους petal ον id 
esident Reagan proclaiming a sec- 
ond American revolution, as if the 
first one had failed, followed by a 
torrent of questions and protest not 
only from iti this own 


United States and the Soviet Union 
met was in Vienna in 1979. President 
Carter and Leonid Brezhnev got on 
fairly well and wondered why they 
had not met sooner. But by then Mr. 
Brezhnev was stumbling over the 
curbstones and soon he was gone. 

In fairness to Mr. Reagan, while at 
first be did not want to talk to the 
Russians and then changed his une, 
the fact is that during his first term it 
seemed too late to talk to the ailing 
Με Asdropor, who died ποὶ loag 

Ξ , who died not long 
after taking control. And Mr. Cher- 
nenko, whatever his doctor says, 
seems to be drifting into the shadows. 

Maybe it was wrong in the first 
place to think that toa partic- 
ular Soviet leader made all that much 
difference. Personal control of Soviet 


policy lasted from Lenin to Stalin, . 


and inally to Nikita 
Khrushever, who had Some glimmers 
of the possibility of reconciliation 
and cooperation with the West. After 
that the collective system of leader- 
ar 4 prevailed more than ever before. 

‘et even during the last generation 


there has clearly been a ice for 


serious talk about the fundamental 
interests and differences between the 
two major nuclear powers. 


The Soviet foreign minister, An- 
drei Gromyko, now 75 and the in- 
forming mind of Soviet foreign I 
icy, fume to Washington for the first 
time 


δεῖν pressed ence RoveevefL A 
every i since τ Am 
bassador Anatoli Dobryuin has been 
in Washington for 23 years and is 
dean of the diplomatic corps; he has 
bad more access to six presidents and 
their secretaries of state than any 
diplomat of the last peneration- 
main problem is not the inci- 
dence of death — mortality, at least, 
we have in common — but the dia- 


energy for the it of a hungry 
world. Also, Moscow wants Wash- 
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Tris not likely to be 


ARIS — The recrudescence of 

terrorism in West Germany 
comes 2s Germans again question 
the frontiers of the nation and wor- 
Ty about unification. These seem 
separate matters, and are indeed 
separate in every practical respect. 
if, however. one considers “the 
spiritual situation of our times” — 
a phrase to be heard in Germany — 
a different conclusion is possible. 

“Euroterrorism.” as today re- 
invigorated and regrouped, seems 
to be essentially German. so far as 
it is serious. The identities of the 

le who in Belgium have been 
leaving bombs at NATO addresses, 
and those who fired some rockets at 
NATO targets in Portugal. remain 
unknown, of course. Until now, 
neither country has experienced 
more than incidental terrorism. 

The French group that calls itself 
Action Directe, which has sow em- 
barked on the course of murder, has 
clearly been taken over by Ger- 
mans, even io writing its declara- 
lions now in broken French. 

This band began by romantically 
assisting anti-Franco Spaniards in 
the 1960s. before drifting into epi- 
sodic bomb-planting in its own 
country. The French police later 
rounded its members up — there 
are only a few of them — but the 
new Socialist government in 1981 
tumed them loose in the belief that 
they were harmless and would be 
content with the left in power in 
Paris. The fact that they could have 
been treated in so patronizing and 
casual a way ἐς evidence αἱ ΟΝ. 
unimportant they were, and how 
slight their roots in French society. 

West Germany and Italy have 


A Case for Enlarging the Nuclear Club 


EW YORK — Everybody op By Ernest van den Haag 


nuclear proliferation. 
United States has signed lots of trea- 
ties against it but has had little suc- 


cess in stoppial the spread of nuclear 
. weapons, ἣν = 


heap few — it has 
able to prevent from acquiring 
them have been its own allies — in- 
cluding, notably, West Germany. In 
this it is making a serious mistake. 

I myself would like to eliminate 
proliferation by disinventing nuclear 
weapons, but reality is otherwise. Not 
only the United States and the Soviet 
Union but also China, Britain and 
France are confirmed nuclear pow- 
ers. Everyone would prefer that Paki- 
stan, India, South Africa, Iraq and 
Israe] not have nuclear weapons. But 
some of them already do, and the 
others probably will in a few years. 

The United States has, however, 
been more or less successful in pre- 
venting its allies from acquiring inde- 
snare Pasig! i ‘The French 
force pe is the one exception. 
Charles de Gautle felt, realist cally, 
that it was far from certain that any 
American president would risk the 
destruction of America to counter a 
Soviet invasion of France, Not sur- 
prisingly. the French want to defend 
France if necessary. 


Cigarette Companies Soon in the Dock 


AN FRANCISCO — Paul 

Monzione, armed with charm 
and the “thin skull doctrine,” is 
about to take on the American to- 
bacco industry in a case with huge 
stakes and intriguing wrinkles. 

Mr. Monzione, 28. is a lawyer 
who works with Melvin Belli, who 
fancies himself “the king of torts.~ 
Mr. Belli certainl: y is 8 pioneer in 
product-liability law, for years 

been trying to get cigarette 
companies found liable for willful 
misconduct in manufacturing an 
inherently unsafe product. 

Mr. Belli solicited the case on 
which Mr. Monzione is working. 
Soliciting cases is illegal unless 
done pro bono publico, so Mr. Bel- 
I's firm will give its one-third of 
any settlement to cancer research. 

Mr. Beili got the case after ask- 
ing, in a speech to peaple who work 
in hospices for the terminally ill, if 
anyone knew of a mn suffering 
from squamous carcinoma at 
the juncture of the bronchus, a can- 
cer especially associated with smok- 
ing. He was told of John Galbraith. 

Mr. Galbraith was a smoker. 
And how. Before he died several 
years ago of congestive heart failure 
brought on by severe emphysema 
and cancer, he was on bottled oxy- 
gen 24 hours a day —and he would 
still remove the oxygen mask and 
sneak ἃ cigarette. Mr. Belli and Mr. 
Monzione will ask a jury to find 
several cigarette companies liable 
for Mr. Galbraith’s death because 
the companies “expressly and im- 
pliedly warranted” that cigarettes 
are fit for human μρρνηρὸρ κὸν sz 

companies must argue, braz- 
enly but carefully, that the “contro- 
versy” about smoking is universally 
known, yet that absolutely nothing 
is known that connects smoking 
with cancer. Mr. Monzione must 


By George F. Will 


argue, artfully. that the link be- 
tween smoking and certain kinds of 
cancer is common knowledge, but 


establish that Mr. Galbraith did not 
actually have squamous cell carci- 
noma. If Mr. Galbraith did have 
that cancer, the companies will ar- 
gue that he lived in the Los Angeles 
basin and it was breathing the air 
there, not smoking two to three 
packs a day, that caused his cancer. 

ag i γε παπηεει λει oe 
ren its ace 
Knowledging that smoking is “con- 
troversial.” Such ads cleverly 
suggest both that agnosticism is ra- 
liona] and that customers have 
ig Ἀαιρὲν Μυπηιοῦ τ δὲ απ. 

companies more interes! 
will be that Mr. - 

braith, who had a master's degree, 
was well read (8 rash assumption 
about holders of master’s degrees) 
sees Seas, 
about assur 
the risk, if there is a risk. 

Besides, the companies will ask, 
what about the fact that millions of 
smokers do quit? Mr, Monzione 
Fmeapable of quiting and tat the 
: ble of qui t 

a ἰδῆς under the 
doctrine.” 


as you find him. 11 is not his fault 
if his skull is thin. 
Mr. Galbraith’s “thin skull” was, 
posediy, his personality. Mr. 
Monzione will present a psycholo- 
gi it of an addictive per- 
sonality and a convert to Mormon- 
ism driven to irrationality by guilt 
about his inability to quit smoking. 
Produci-liability law has come 3 
long way from caveat emptor —let 
the buyer beware. That doctrine se- 
verely limited manufacturers’ li- 
abilites in the days when courts 
thought expanded liability would 
jeopardize American industrialism. 
hat is bothersome about some 
of today’s product-liability cases is 
less that they broaden manufactur- 
ets’ liability than that they seem to 
deny the individual's responsibility 
for his behavior. Indeed, when Mr. 
Belli lost a cigarette case in Louisi- 
ana, the judge ted that if he 
had won he would soon have want- 
ed Elsie the Cow held fiable for 
heart disease caused by cholesterol. 
Μὲ Monzione are emphasizing 
and Mr. Monzione are 
a ee τὸ ἃ chemi- 
depen yy persons 
who know it is injuring them. Mr. 
Monzione wants on the 
jury because they, 85 authors of 
countless teh lens Praag to 
quit smoking, know addiction. 
‘This case is coming to trial just as 


_ ἃ queasy Congress gingerly comes 


to grips with the new budget, which 
proposes an end to tobacco pro- 
grams. Those programs subsidize 

uction of a substance that goes 
Into the product that has Mr. Mon- 
zione seeking huge punitive sums to 
deter companies from causing “2 
growing epidemic of death and 
loathsome ines.” But then, Con- 
gress is addicted ta such programs. 

Hushiigienn Pos: Writers Group. 
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Again a F amiliar German Reluctance 
To Live Within the Reality of the Day? 


By William Pfaff 


been the two European counties 
where terrorism counted, and in 
both places one can see why. ln 
Italy it was an insurrection against 
what seemed a corrupt and totally 
unreformable government and po- 
litical class, and in some larger 
sense a rebellion against the experi- 
ence of Italy in modern times as 2 
kind of museum for the rest of the 
world and mausoleum for ftalians. 

In West Germany the sources of 
terrorism were less simple. The 
moral experience of the war cer- 
tainly had to do with the defection 
of a part of the war-born generation 
from a complacent ἘΠ πρίειν. 
tie postwar society. The develop- 
ment of the terrorist left enjoyed, 
and τὸ an unclear extent still enjoys. 
sympathy and a certain complicity 
ina mach larger part of the nonvio- 
Jent but anti-establishment left. 

It is difficult not to see in this an 
influence of a x West German 
refusal to live within the moral and 
political realities of the present day. 

Germans notoriously have want- 
ed more from history than it is 
accustomed to provide. They have 
searched for universals in 2 world 
of unsatisfactory particulars. They 
have, historically, always wanted 
quests, and have found both good 
and bad ones. The filmmaker Hans- 
Jurgen Syberberg remarks that 
“without a vision, Germany is 
nothing,” an opinion that has often 
been heard in the past 

Since 1945 there bas been reluc- 
tance to accept the notion of West 
Germany as just one more stable, 


εξ. 


But what about West Germany, 
the country that would be the first 
victim of a Soviet invasion in Eu- 
rope? The United States has nuclear 
mussiles on West German soil —as it 
has in other allied countries. But they 
are American missiles controlled by 
the United States acting 
NATO. West Germans contro! none 
of the nuclear weapons on their terri- 
tory. In the case of a conventional or 
nuclear attack on West Germany, the 
United States would have to decide 
whether or not to use the weapons. 

If it did use them it would be held 
r ible by the Sovier Union, even 
if the damage was restricted to mili- 
tary targets — and, as a result, the 
Soviet Union might well decide to 
retaliate against the United States. 
The chances of a local or tactical 
nuclear confrontation becoming a 
Soviet-American strategic nuclear 
conflagration are thus greatly in- 
creased by U.S. control of the West 
: ἰς tha peer τὴ ful? Is 

tn Ὁ [5 it useful? Is it 
in the West German interest? [5 it in 
the American interest? 

One theory has long held that the 
™more catastrophic the potential ef- 
fects of nuclear weapons, the less 
likely they are to be used. Certainly 
this fear might prevent America from 
using them. But would such consider- 
ations stop Moscow? Might the Sovi- 
et Union not be willing to sacrifice 
part of its population in order to 
protect its leaders — or increase their 
power? I am not sure. 

But this is only one of the reasons 
to question the theory of mutual as- 
sured destruction, on which Ameri- 
can nuclear doctrine still rests. Tech- 


nological developments that make it 
possible to target nuclear weapons 


LETTER TO THE EDITOR 


Arms Control Precedents 


Norman Podhoretz’s column “The 
Case Against Belief in Arms Con- 
trol” (Jan. 25) is based on a historical 
fantasy. According τὸ Mr. Podhoretz, 
during the 1920s and °30s the West- 
em democracies made a series of 
armas control agreements with Ger- 
many and Japan, their “totalitarian 
enemies” of the time. At best those 
agreements failed 10 prevent war; at 
worst they lulled the democracies to 
sleep while the enemies cheated. 

Ta fact there was no series of agree- 
ments with totalitarian enemies. As 
to Japan, Mr. Podhoretz apparent! 
has in mind the naval treaties of Tid 
and 1910. which kept the Japanese 
navy inferior to the British and US. 
navies in capital ships and cruisers, 
and which, together with promises 
Rot to fortify various Far Eastern 
Possessions, tried to assure the securi- 
ty of all three parties in the Far East. 

By no stretch of the imagination 
could Japan in 1922 and 1930 be 
described as totalitarian; it had an 
elecied government and a function- 
ing opposition. Further. the 1922 
treaty was a real arms-reduction pact. 
Under it. the three Largest naval pow- 
ers scrapped a number of ships and 
abundoned Jarge-seale construction 
plans. Nor did the Japanese cheat. In 
1936 they simply allowed the treaties 


᾿ change by peaceful 


prosperous, highly successful de- 
mocracy in a lucky community of 
’ denioeracies, living better than any- 
one else on Earth. have 
said that the federal republic is 
“provisional” and unsatisfactory. 
Only ἃ united Germany would not 
be provisional. But united within 
what borders? Germany's borders 
have never been all thal certain. 
The τ dourly reiterates 
that the nation’s frontiers remain 
legally unresolved and that the Wil- 
fy Brandt government's ition 
of the Oder-Neisse border with Po- 
land binds only Bonn. A reunified 
Germany would have to reconsider, 
Peles obviously i is not meant tobe 
ening. constantly sa} 
that present borders could only 


ful agreements, in a 
Europe itself united and, it seems, 
in a giving mood. But this is senti- 
mental nonsense and an evasion of 
the political facts created by Hit- 
ler's war and Hitler's defeat. The 
organizations of those departed 40 
years ago from Silesia and East 
Prussia meanwhile go on holding 
meetings under provocative’ and 
politically nonsensical banners, and 
young nationalists write silly arti- 
cles about German armies once 


again ing eastward. 
peer oa: ep int eer 
through thing being done and sd 
Jone ant 

One perfectly understands the vul- 
πεταβέιηεν οἱ ean Bran 
groups. But the ing on how 
“provisional” ing is feeds 
that political romanticism, and lack 
of realism, which has been a power- 
ful factor in the German 

it surely is romanticism that 
drives the terrorists — these dream- 
ers with bombs and guns, making a 
better world by destroying the one 
they have. One would [ike so much 
to see West Germans less discon- 
tent with what is and less concerned 
with what might be, or might not. 

One wishes that Germans were 
more willing to defend the federal 
republic, its civilization, its accom- 
lishments, 115 frontiers; and that 
lewer were willing to dismiss δῇ 
that as “provisional.” One wishes 
more attention were paid to what a 
sensible and distinguished historian 
of modern Europe, Peter Gay, him- 
self born in Germany, bas put this 
way: Even Schiller and Goethe, “in 
calling for higher than 
politics, helped to pave the way 
or something lower. 

International Herald Tribune. 
All rights reserved. 


fend against tern εν lowy alang 
lend against are slowly 

that doctrine obsolete, 

_ This in turn raises additional ques- 
tions about U.S. nuclear weapons in 
West Germany. Should the United 
States continue to threaten total ca- 
tastrophe in case of conventional or 
limited nuclear attack in Europe? 
How much longer is that threat likely 
to remain credible? 

Not that West Germans want to 

control their own ouclear weapons. 
As much as they fear an American- 
Soviet confrontation, there is after all 
some small chance that it would 
spare West Germany. In contrast, di- 
rect West German nuclear resistance 
to a Soviet invasion would certainly 
devastate their country. 
, Nevertheless, it is not in America’s 
interest to control the defense of any 
foreign country, be it West Germany, 
Japan or South Korea. Supply, yes. 
Support, yes. But not control — for 
control of another people's defense 
can only lead to ἃ weakening of its 
dak gaueden Itis eons for 
sucl lent nations simply to 
leave it to Washington. - 

in oe America Lo be- 
comes a whipping boy for ἢ 
fists and nationalists posed to 
American efforts on their's soi. Thus. 
in the end, the effort to provide oth- 
ers with a nuclear shield risks leading 
to a net decline in defense efforts 
against the Soviet Union. 

Since erty hina LF og] 
weal is no longer ai 
think the time has come to allow and 
even encourage America’s friends 10 
have and contro! their own ni 
weapons, as America’s enemies do. 


are 
the 


‘Continas 


to lapse and began an expansion pro- 
gram. Britain and the United States 
responded with their own programs. 

In Europe only one arms treaty 
between the world wars remotely re- 
sembles Mr. Podhoretz's description. 
The 1919 Paris peace treaties dis- 
armed Germany, Austria, Hungary 
and Bulgaria. but these restrichoas 
were imposed. not freely adopted. 
The Weimar government did violate 
them in several ways but never be- 
came a military threat. 

Shortly before Hitler came to pow- 
er the nations of the ape finally 
began discussing a disarms: 
ment agreement in Geneva. Au ext 
bagi would rite i at 

¢ Weimar Republic's presli; 
the talks pitt late. Fier pulled 
out quickly and began to rearm. » 

The only arms control agreement 
that any democracy reached with | 
totalitarian state was the Angio-Cer- 
man naval accord of 1935, Politically 1 
it was a foolish mistake on London's 
part, but if the Russians ever off Ι 
an agreement on similar terms, | su» 1 
Pect that even Mr. Podhoretz would 61 
be willing to accept it: The pact limit- | 
ed the size of the German navy ὗς. 
one-third that of the British. | 
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CONEY Issues Flood Market 
As Investors Hesitate 


By CARL GEWIRTZ 

International Herold Trinme 
ἈΝΕ ΔΗ absence of investors and continued heavy 
wpply of new issues made for a seriously congested 
Euobond market last week. Investors moved to the 
sidelines, waiting for a clearer view following last week's 
quarter-point rise in the cost of short-term money. Late Friday, 
Tates in New York eased a bit, a rise in that bond 
ot ee experts are fone that the Federal Reserve is 
n ve rates investors took the 
view that they preferred to wait in eee evidence of the 


Lite intentions. A Pa 

to man, 

bao voor Nee Eurobond, Yields 
For Week Ended Feb. 6 


Brothers’ economist. inves- 
tors are best off waiting. He 


warns that “very troubling” 0.33 1 term. lori inst, 1142 % 
USS tong term. Ind. 11.54 % 

pansboa ἢ er ἀπ ΕΘ Ἢ 
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obl the Fed French Fr. medium term 12] % 
lige fined to maintain a @ Sterling medium term — 1133 % 
policy of moderate restraint. Yenmediumierm,intiins!, 715 % 
Borrowers, on the other Yen tg term, inti inst. 7.19 & 
band, were in no mood to ECU short term 5.42 ὦ 
ECU medium term Wd Ὁ 


wait for clarification of the 
Fed's policy and launched 
$1.28 billion worth of fixed- 
coupon straight Eurodollar 
debt, As a result, prices 
dropped througbout the 
week and ended significantly 
below the level at which un- 


ECU long term 
EVA long term —____ 9.34 % 
ELx ig term, int'l inst. .... ὃ 
FLx medium term 


Cedel 4465.90 
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lovestors selene be-: 
lieve that with the heavy volume of unsold bonds from previous 
weeks still on underwriters’ shelves there is plenty of time to 
decide to bay. Those who want to increase their holdings find 
ty can pick up paper with much more altractive yields in the 


a Tihs ua tastes vol oni τραδεεξ  ανοῦ δρῶν" Βραήος εδσροῦς 


aimed to lure investors, one Jead manager watching from 
the sidelines. Rather, he sax the new-ssve market hs become 
“one big poker " where iced 


eT tas whi tec iran tha year: a ak ans 
in January have been rewarded. But critics warm of a terrible 
the di al ap ay left Boldng paper that ea onl 
εἰν decline, and managers are left τ 

be sold at a severe loss to themselves. ss 7 di 


OWEVER. so loug asthe underwrite’ cost of borrowed 
to finance their i tory 


year paper yielding 11 
failed to attract st 
(the paper was 
gloomy oath 


ments, while others’ 


paper in the aa 


to 
most ively last week's issues was Rock- 
wells $300 milion af sonen- paper bearing a coupon of 30% 
ἘΠ’ ΡΣ it of Dealers said the 


is pereent. 
But even Ford's at, Lory TT% t 10: i 
Lad arte me 


21 99% to pel 
paced inves| 
irrelevant becanse they fst do not want ke new comm 


117 prot Ta the caret 
the terms are 


that they could take their time about 
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of selling more than three-quarters of 
investors. ar white that deasind ae ἀπο ts τσαρ καί tech: 
(Continued on Page 13, Col. 4) 
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Citibank 

To Cat Off 

S. Africa 
No More Loans 
After March 31 


By Michael !sikoff 
Washington Post Senwe 
WASHINGTON — Ci iubank, 
ae pressure from ce 
lew York City government, 
part that it will liquidate all its 
Joans to the South African govern- 
ment by the end of next month and 
that it plans 10 make no more such 
Joans “in the foreseeable future.” 


closed in a letter from the bank's 
vice chairman, Hans Angeroweller, 
to the New York City comptroller, 
Harrison Goldin. li~came amid 
moves by the New York City gov- 
ernment to cut off hundreds of mil- 
lions of dollars in city business 
from banks and corporations that 
maintain ties with Pretoria. 

“This is kind of incredible, isn’t 

it?” Stephen Matthews, assistant 
city comptroller, said of the Citi- 
bank letter Friday. “We were talk- 
ing big bucks here, and money 
speaks, It’s as simple as that.” 

it was not immediately clear how 
large Citibank’s loans outstanding 
to the South African government 
are. Bill Koplowitz. Citibank’s di- 
rector of international public af- 
fairs, said Friday that bank's 
last dealing with Pretoria came in 
October 1980, when Citibank lent 
the South African government $50 
million as part of a $250-million 
loan made by a syndicate that in- 
cluded four European banks. 

Mr. Koplowitz said he could not 
say how much of that loan was still 
on Citibank’s books, He said the 
bank's Joans outstanding to the 
South African prerdl -aeg sector were 


ig bank i is the eae of several 
major U. S. banks that have moved 
in recent years to sever their deal- 
ings with ihe white minority gov. 
emment of South Africa. At least 
le pa igs S. bank 
to the South African public ἢ 
sector from $623 million 
in June 1982 to $343 million in 
“ssi haga Reserve 


figures 
Five states and at least 11 munic- 
ipal τι 15 ogi passed laws 

¢ states and muni 

[δὲς Τὰν be at least some of 
assets from banks and corporations 
that do business with Pretoria. Last 
York City Employees Retirement Martin 

‘ork Ci loyees 

Ἂ became the largest U.S. 
pension ‘aad t to approve such a 


Had Citibank not taken the mea- 
oie it anaounced fast week, that 
policy could have required the pen- 
und to sell of about 222,800 
paige pod that it held in Citi- 
corp, Citibank's holding company, 
Mr. Matthews said. 


Last week, Mayor Edward I. 
Koch of New York introduced a 
bill that in most cases would have 
prohibited city deposits in banks 
that underwrite securities or make 


5 Koplowitz seclined pi ony 
ment On Wi 

βαΐαγ was a dest went of the 
New York City initiatives. He said 
in was reached by bank manage- 
ment after “an assessment of con- 
ditions that affect our business ev- 
erywhere, both here and in South 
Alrica” 


rica. 

He stressed that the move was 
part of a “continuous” evolution of 
bank policy relating to South Afri- 
ca, in which Citibank has repeated- 
Jy tightened its criteria on the types 
of loans it will make there. 


Iran Reported 
To Trim Price 
Of Crude Oil 


TEHRAN — Iran has re- 
duced its prices for light and 
heavy crude oil, effecuve Feb. 
1, a senior Oil Ministry official 
said Sunday. 

The cuts reduce the price by 
$1.05, το $28.05 a barrel, for 
light crude and by 20 cents, to 
ecg a barrel for heavy, be 


eas was one of three dissent- 
ers to the Organization of Pe- 
troleum Exporting Countries’ 
new pricing structure, agreed to 
in Geneva in January. That io- 
cluded a 5} cut in the price of 
Saudi Arabia's light crude to 


said after the meeting that it 
would have to offer concessions 


eae fe ge Rae 
strikes, 


Herald<azz-Eribune 
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Shoppers at Bigg's, the Cincinnati hypermarket run by 2 French-controlled company. 


French-Run Hypermarket a U.S. Hit 


Low Prices, Range of Goods Lure Cincinnati Shoppers 


market analysts say, it could 


eG NCINNATI — With its 40 checkout lanes 


75 aisles, uhe new 


5. 


long, sells everything from cucumbers 


pocketbooks, éclairs to exercise 
eo 


“We're neither a supermarket nora 


store, We're both,” said LeFoll, executive 
= Shoppes tac. the 9 
US-based company that 


vice president of Hi 
percent-French. 
runs Bigg's. 


er” here 
celd wale eed the Moon! Event οἱ US 


The μαίνης store, 150 Pimial Ned (512 meters) 


ποῖ as big as Bigg’s. 
The success 


‘intense 


encourage 
to build such hn 
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Latin Debtors 
To Ask IMF for 


Better Terms 


By Keith Grant 
Reuters 
SANTO DOMINGO, Domini- 
can Republic — Latin American 
ior nations have ended a wo- 
ry meeting by reaffirming their 
basic demands for easier payment 
terms but warning that their mod- 
erate stance may change if no pro- 
gress is made in meetings in the 
next few mont 
The 11-nation Cartagena group. 
meeting here for the third lime, 
Tiday night for improved 
fepayment terms of the region's 
$360-billion debt for all countries 
and measures [Ὁ ensure economic 
and social stability. 
Jt agreed 10 channel its initiative 


other su- through the interim committee of 
hypermar- | the International Monetary Fund 
existin {| amd the World Bank's development 
committee, which are meeting in 

Apri 


Meiges’s in Grand Rapids, Michigan, but they are 


8 formula is not 2 foregone 
sa bie say, because it faces 


“It won’ ries oll Gai cy fox: thee Ggpasal= 


sid Stat M. Robins at analy ih the Doo 
aldson, Lufkin & Jenrette Securities Corp. “The 


nation is 
ana 


Euromarché, a leading French retailer and the 


principal owner of Hyper 


combination supermarket-department 
US. soil. 


“We hope to open five 


year,” said Mr, Leon, a 38 yoneold Paiea he 
runs Bigg's from his office in one comer of the 


store. 
If the Bigg’s in Cincinnati succeeds, some super- 


2 Bonn Struggle 


By Warren Getler 
International Herald Tribune 
BONN — Ask Chancellor Helmut Kohl 
coployeet odin ad 's un- 


yper Shoppes, sees the experi 
mental store as a springboard stone fassbeee) 


rope, but there they did not have 


Saturated, wel} stored wit 
rahe cigs el aati 


supet- 


the severe dis- 


counting competition that face in the United 
ting competi they 


So far, Mr. LeFoll said, Bi 
expectations. Since it 


δισσὰ a δε εῦ even to 
stabilize the unemployment rate. urged 
the government 10 adopt certain measures, 
tax breaks to hiring 


i companies 
Me ee 


's has far exceeded 
in October, it has 
averaged more than 50,000 shoppers a week — 
more than five times the draw of a normal super- 
(Contimmed on Page 17, Col. 1) 


nomic Cooperation and Devel 


Calls from Argentina and fame 
other countries for early direct 
talks with the major seven industri- 
a] nations were not adopted but a 
communiqué said they will be in- 
vited to High-level talks after the 
IMF and World Bank meetings. 

if Western nations snub this ini- 
tiative “there will be a serious risk 
to economic, social and political 
stability throughout the region,” 
the communiqué said. 

Ministers said the Cartagena 
group would tailor its future atti- 
tude, particularly in a submission 
to the summit of Western nations 
in Bonn in May, according to the 
response from the Washington 


tant to spell out whether the group 
would get tough if its calls for dia- 
Jogue were ignored. 


“ly is better not to comment on 
this possibility, but in any case we 
are reasonably confident that the 
industrial countries will respond.” 
birt 's finance minister. ie 

Galvéas, said in an interview. 

The Cartagena group will re- 
sume discussion of tts proposals at 
the annual meeting of the Inter- 
American Development Bank in 
Vienna on March 22, and will sub- 
mit them together with a technical 
document to the group of 24 lead- 
ing industrial nations in Washing- 
ton on April 15. 

The document will emphasize 
the Latin American region’s insis- 
tence that the debt problem is not 
yet resolved in spite of progress 
made by some countries. 

{Mexico's finance minister. Jesis 
Silva Herzog, told reporters, “The 
debt problem is not solved and itis 
not business as usual again,” 

Los Angeles Times reported from 
Santo Domingo. 

[Dante Caputo, the foreign min- 
ister of Argentina, said, “What we 
are seeking from the industrial 
countries is the acceptance of the 
need to place the debt discussions 
in the framework of a political dia- 
Jogue. The issues involved can’t be 
limited τὸ negotiations with bank- 
ers.” 


[The refusal of the Reagan ad- 
ministration to give the Latin 
debt “political status” 
has been a principal obstacle to a 
broadening of the debt negotia- 
tions to include governments, 
which control trade policies, inter- 
est rates by central banks and con- 
tributions of capital to institutions, 
such as the World Bank, that offer 
loans for development, the Los An- 
geles Times reported]. 


es to Control Near-Record Unemployment Rate 


much significant reduction in the jobless 


in 


Paris, who asked not to be identi! Red, sai: 
“Whether 


rate for the West German economy is 
enough to reduce 1 is very un- constructi 
certain. We at the ΟΕ] τε that growth 


poli itl ματι ἐ ola ear 


ee 
‘The official said the OECD agrees with 
West Germany's preference for steady non- 


rate,” Mr, Gattenger said in an interview. 
to beta cm cna lems i inthe 
to contin in 
industry whee πον 500.000 
ἐξαίσια οὐ" could well stay above 
ὃ ραταυε οἱ Εἰς ἸΝ00] νος aad er 
Mr. Gattenger r said the Economics 


Minis- 
αν is “misleading the public at |; Fae 


Mr, Kobl has given evasive τὸ repori- Ἔα DOMPOr pacat joblessness can be cut by 100. 
nage fewer unemp! this inflationary growth rather than a rapid re- ents pecs tei ΝΡ, 

real policy to combat other aS ΟσΙΣ ΟΣ, covery that could lead to recession. Hie said "ΝΟ way are we 1ὸ see 100,000 fewer 

than through a projected 2 t rise in a jen that because of Bonn’s success in reducing its jobless this year.” he said. “At best we may 

West Germany's gross national οἱ this Political impact of the issue may budget deficit and bringing inflation under see a marginal of some tens of 

year. as the powerful labor unions and control, West Germany is in a stronger posi- 

‘The opposition Social Democratic Party is tion than most nations to stimulate demand Mr. Gattenger said his instimute believes 
that there is a chance of pushing down aver- 


taking Mr. Kohl and his economics minister, 

Maru Bangegionnto task for wit it see 
as an insufi ly active by de 
center-right poreciiead. on bringing down 
the near-record number of jobless, measured 
at a seasonally unadjusted ies ea 
Janay up from 9.4 percent in 

6 percent translates 10 2.62 million 

people out of work in January. 


ἴῃ presented t the Bundes- 
Pel an fn ped ae (elem 


beg to question how long West Germany 

Bare’ to lie wih unemployment of 2 

percent or more if the probi 

solved quickly. The issue will no doubt figure 
in March 


meanwhile, are voicing skep- 
ticism about Mr. Bangemann’s unemploy- 


em cannot be Pushii 


for labor without fear of rekindling inflation. 
forward an income-tax cut worth 10 
billion tsche marks ($3.1 billion), origi- 
nally planned for 1988, could be one way of 
reducing unemployment, he su: 

Josef Gattenger, an economist at a Mu- 
nich research institute, Institut Fir Wirts- 
chaftsforschi igh IFO, says West Germa- 
ΠΥ is stock wit high unemployment for the 
next four or five years. 

“Not until the wave of new workers from 


age unemployment in the next two to three 
years to about 7 percent of the work force. 
TO coach Pint pom De nays, Send economic 
growth of 3 percent is necessary, as is ἃ 
Fednetion of working hours thro out West 
ἐν πεῖ τος τὲ απ γοκαφορηη tmetal- 
ments emp! and the 

workers union last summer for a 38%4-hour 
workweek —and a continuation of the gov- 


ties, Anke Fuchs and Wolfgang Roth, the 
opposition party said the expected economic 


ment forecasts. 


An official of the Organization for Eco- 


West Germany's baby boom trails off in the 
next four or five years are we going to see 


IBM Readies Potent New Computer 


Reuters 
BOSTON — International Busi- 
ness Machines Corp. is poised to 
announce its most powerful com- 
== industry analysts said 


IBM announced last week a dou- 
ble-capacity disk drive, a very high- 
powered storage device. As a result. 
analysts advanced their forecasis of 
the introduction date of the long- 
awaited Sierra. Some say there are 
strong indications that it could be 
as soon as Tuesday. 

Sierra's introduction is 
to ὃς tie ier evens is πὰ coo 


Ttis also expected to put pressure 


on IBM's rivals in the τον τ᾿ 
computer 

Corp. Sperry Corp. NCR Corp., [8] 
ae Data Corp. and Honeywell 


IBM is estimated to control 76 
percent of the U.S. mainframe mar- 


considered 
protlsble afta of the indus. 
Mainframes are playa that xy 
typically support more 
Of workdoe compute shipments 
computer shipments 
of $43.9 billion in 1983, 33 percent 
were mainframes, according to In- 
cu thy Ms powerful 
ren 's most 
mainframe is the 3084-Q, which 
can oa pono 28.4 million instruc- 


ι- 


ae es ee δεν: 
ι 


the Sierra range’s 
bility as between 30 and and 39 million 
instructions per second. 


per 
Price per unit of 1 million in- 


structions per second is ex] 
ge rm 815000 6 ἘΣΎ ΤῊ 
mainframes now sell for 


$173,000 to $193,000 per unit, but 

analysis say the Sierra cannot be 
directly because it will 
be so much more powerful. 

It could also be more compact 
than its jecessors, because it is 

to Bok 2 is power fale 
two central processors paired to- 
gether inside one “box,” Mr. Ste- 
vens said. The 3084-Q has four pro- 
cessors in two boxes. 

IBM's profit margins, already 
among the highest in the computer 
ματα are expected to improve 

the Sierra, whose technology is 
thought to require fewer parts. 

To minimize impact on exis 
lines, IBM is expected enone 


West, Japan Hold Talks on Trade 


KYOTO, Japan Top trade of- 
ficials from the United States, Can- 


The officials at the es 
meeting in Kyoto are the U.S. trade 
representative, William E. Brock; said 
Canada’s minister for international 
wade, James Keleher, the EC com- 
missioner for external relations, 
Willy De Clercq, and Japan's min- 
ister of international trade and in- 
dustry, Keijiro Murata. 

Τῆς four agreed on the need for 
an early start to a new round of 
talks under the auspices of the 
General Agreement on Tariffs and 
Trade, to succeed the Tokyo round 


was how to include developing 
countries in them. 

The Japanese minister also 
stressed a need for ἃ mid- and long- 
-term strategy to adjust industrial 
structures and check erratic fluctu- 
ations th exchange rates, the 


ee αερυξνοβΙ σαρεοι  ὸ τα 
back trade-protectionist moves, he 


‘The τοῦτος quoted Mr. Brock as 


προ: 

ations, which he said should start 

88 soon as possible and include as 
Many nations as possible. 

The Kyoto meeting would pro- 

vide a chance to spell oul coordi- 

nated action to roll back protec- 


lionism, analysis said. But | 


that will be completed in 1987, the Japan 


sources said. 

‘The sources quoted Mr. Murata, 
who chaired the meeting, as saying 
that the big question in promoting 
the proposed new round of talks 


ese officials said εἰμεν. 
amounted only to an exchange 
Se ee a also held 
minister 
separate talks lasting 90 minutes 
with Mr. Brock, and was expected 


peel yo gam 
dian and EC offi 

pamteg era Brock 
warned Mr. Murata that Japan 
would face serious consequences 
unless it took Substantial steps to 
open its markets to U.S, telecom 
munications equipment in the next 


_ few months, 


Japan has prepared to its 
communications market παίζει taco 
privatization of the state-run Nip- 
Telegraph and ae 

ἔχ. scheduled for April 1. 

Analysis saw Mr. Brock’s warn- 
ing as a sign that the United States 
wants Japan to take effective mea- 
sures before April 1. 


a Customs Agreement 
The Jay Forei 
said Lada Ἀπά: the Used Sia 


1, Reuters reported from Tokyo. 
Notes on the t were to 

beexchanged Tokyo henbmgrd 

by on χενῳ 

and Mr. Brock, the ministry celia 


ernment's early retirement program. 
In addition, the economics rainister, Mr. 
(Continued on Page 17, Col. 1) 


United Press International 

NEW YORK — USS. consumer confidence rebounded in January 
from the December doldrums in a volatile pattern that is reflected in 
other economic data, The Conference Board reported Sunday. 

The Consumer Confidence Index climbed nearly 10 points last 
month to 95.3 (base 1969-70), regaining nearly all the ground lost in 
December, the private business research tion said. The Buy- 
ing Plans Index also bounced back, ging (0 101.2 from 962 in 
December, the latest month) suvey Snowe 

Neatly 22 percent of the 000 U.S. households surveyed believe 

conditions will improve during the next six months, up from 
December’s 20 percent. 

“The rapid turnaround in consumer spirits in January following the 

sharp drop in Decem December is perplexing.” said said Fabian Linden, executive 
5 Consumer Research Center. “But this volatile 

pattern is also revealed in other recent data, such as in the widely cited 

Department of Commerce Leading Economic Indicators,” he said. 

The January survey found that 29 percent of the respondents expect 
their incomes to increase over the next six months, up from 27 percent 
in December. And almost 18 percent believe μεῖς ahr conditions 
will improve, up from 16 percent in the December 
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Making the Most 
Ofa Ὁ Ε- Rate Rise 


government's strategy to defend the 
interest rates has sent a shiver through 
1 Michael Jankowski, chief bond piaslieger al 
aboy tomers London, regards the rate rise as an invest- 
ment opportunity. Far from bemoaning the recent 2-point 
increase in base lending rates, Mr. “ankowskl says it gives 
investors pent fo lock in attractive yields and position 
themselves for a rally in U.K. government bonds, called 
"ΤΕ τὴ es 
on of 15-year maturity are running at 11.5 
oa ἃ semianagual basis, slightly higher than comparab! Us 
Treasury debt, he notes. Given the usual relationship between 
U.S. and U.K. bonds, the “gilt market has great scope for a 
reduction in yield,” he argues. With British infiation at about 5 
percent a year, hoe Heeb peed = pag 
now is that sterling is undervalued on any basis.” he 
He expects the Latter rage oe er cnick cose oie 
ward as soon as practicable, setting the stage for sharp increases 
in gilt prices. On the basis of price alone, the U.K. bond market 
could outperform the U.S. bond market by as much as 11 to 12 
percent, he estimates. 


it ark St Louie than εγσισιὰ Banca ee . 
A Major Auction 
Of Paperweights 


are the three glassworks in France that luce the most sought- 
after is. Their pieves, experts say, are considered 
essenttal for a serious ᾿ 
On March 14, Coriste's wil hold an auttioa in New York οἱ 
i Baccarat works acquired by the late R. 
peer cont ἴαπτες ie sraparsacor, 0 Bans and ‘omer 


Although have been the object of serious col 
leching site τὰς earfy Oth century, inerest as revved in 1979 
when the hake carbclgndracy Sisk Ύ δος [πιὰ 
$100,000 at a London anction. Rachel Russell, a ceramics and 
Shane sponais at Chrisie’ says prices of 31000 to $20,000 for 
the weights are not uncommon. 


Dollar Surge Hurting 
New York Apartments 


Politicians and bankers are not the only ones howling about 
SS ee New York City real-estate agents are 
Sonne Oe t the 's record performance is discour- 


Park Tower, where 


ip Organiza- 
πε “In the lest 18 months it’s 
Americans.” 


For aoe OES keane Broxmeyer, a 
partner with Bellmare Inc. esti- 
mates that the annual return for 
iced over $1 


Ne 
Looking Up: A new sey wl τ 


apartment tower at rom 18 11520 penta 
300 Park Avenue in appreciation of con- 


midiown Manhattan. doeloate selling in the lower 
price range of $300,000 to 
$600,000 is higher, but brokers doubt that returns will match last 


ea to 40 percent. 
barf hod amir of appreciation, brokers warn, could sour the 


ite for million-dollar condominiums even more. Unlike 
Ἔρις condomininms, itis difficult το rent luxury apartments 
at a monthly rate that covers an investor's ’s overhead. 


Next Month 


invesrment houses worldwide produce a bewildering 
ἜΑ ry Sen δ for investors and the professionals who advise 
ther. Hevestors fen complain thas the endless reports on markets 
and compan ὦ Ofer then ti litle substantial guidance, while the 
analysis say role is misunderstood. In its March 11 issue, 
Ῥαφομαὶ ἴεν herd will look at how research is carried out and its 


tor, 
ποτε τη αὐτὰ th: The ‘artractions of Swiss financial stocks and 
the economics of stamp collecting. p features such as 


Chart and coverage of international 
μετ Ταῖς pci packet on the second Monday of the 
ἰδ σαὶ rete appropriae inparis before 


 εαιαπίαιης ful 0 ny inven 
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Penny Stocks: 
Tales of Peril 
And Profits 


By John Meehan 


N 1982, Falcon Sciences Inc. looked like an 
exciting 
ΓΞ 


ments its first year out. 

And while the background was attractive, the 
price was outright seductive. In the space of a year, 
Falcon’. Jota it over ibe counter wading. And ie 


Gal Sec Lrseast cesar lee ome 
sources, including a couple of gasoline stations in 
Arkansas. 


Jt was all part of an elaborate charade, the SEC 
alleged, fo increase demand for Faloon shares and 
inflate the price. i i 


sao frome ech οἱ bigs sen ina μια ho 


ibly counterfeit, shares 
were sold to investors im the United States. 

Last year a federal ines ruled that company 
officials had violated U.S. securities laws, and he 
froze Falcon's pssets. Ths © The case is still 
the SEC is trying to money from the ilicit 
stock sale. More tmportantly to to shareholders, ae 
My stock has been suspended since last 


a) a μμ δ εωὶ ἐτοτ ρει ἐς 
illustrates the kind of recurring abuse ar Leen 
Keewhekng penny-sock marke, wher 
ee ee  ρσταν femy onl 

of investors each year and where unscrupulous 


fnciudes 3, "gui asi accmealade soba 
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which were stung by British tax changes in 1983, are 
again beckoning anxious investors. 
By some estimates, there is well over $1 billion in 


prensa ἀγόσγττν τρρεν τήνω, he 
they are superb Bien says Martin ‘Smnulian, ri 
bathing oder Ltd, a British 
the mechanism is 
aaa 
In the funds offer better rates than an 
individual could obtain al a local bank for smaller, 
short-term deposits, along with having the flexibility 
to switch among currencies easily, By pooling inves- 
tors’ money and placing it in a variety of instruments 


mince oe Lets Cam δὺς τρόμος the ra of 
and interest-rate movements. Here 
ee some = majo fearures: 


© Investors can choose a fund in which the under- 
lying deposits are in a single currency or 8 fund that is 
made up of a basket of currencies selected and 

by the fund's bank. In sin 

funds, most banks offer shares denominated in the 
US. “dollar. the British pound, the Deutsche mark, 
the Swiss franc and the yen. For the managed multi- 
currency funds, shares are usually denominated in 
pounds, dollars or Deutsche marks, though the un- 
derlying fund assets can be in a wide range of 
currencies, 

© For tax reasons, funds are further divided into 
“distributor” funds, which pay dividends every six 


months, and “roll-up” funds, which accumulate in-| 


terest earned. 
@ Share prices vary widely. but all are geared 
primarily to the ἐμάν μαι investor. A share in Citi- 
frank (CT) Lid.'s Citifunds is about $10. while shares 
in Schroder, Money Funds Lid. cost about £10,000 
($11,250). Atypical careney -fund deposit is between 

$1,000 and 56. 
© Fund fees charged by the banks 
range from a half of one percent a year to as much as 
2 percent a year, with the managed funds charging 
the higher fees. These fees can have a big impact ona 


aaa aaa 


y market” is a term broadly applied to 
"hepa issues in the United States that 
rep an hay ct np pry na og 
few cents. Most are shunned by the Wall Street 
establishment and find their way to the over-the- 
-counter market with the belp of regional under- 
writers. 
While the debate over the legitimacy of y 
socks as an invesiment continues to rage, 
ἧς fascination wil the pene 
solar red ine h pony 


penn: league and gocs for more than $7 on the 
New York Stock Exchan; 
“A lot of people ‘hin they can make quick 
profits at these low prices,” said R. Max Bowser, 
publisher of The Bowser Report, a monthly penny 
stock newsletter. “But the real successful players in 
the market are not only selective but have a lot of 
patience.” 

The penny-stock market has gone through a lot 
of changes nce turn-of-the-pestury id and sik 
ver prospectors in slates like Colora and Utah, 
far from the established markets back East, distrib- 
re grr εἴασε 0 Ἰοσὰὶ gir pb ge 
While Denver, Colorado, is still considered the 

stocks, the emergence of 


U.S. Takes: 


Another 
Swipe at 
Secrecy 


Ty Robert © Ξε. Robert C. Siner 


IE simmering γ Ἢ HE simmering feud between the between the 
United States and foreign investors 
over the issue of bank secrecy and tax 


ie evasion has erupted anew. 


residency requirements for foreign purchasers 
of sae In effect, the plan would 
require foreign investors in U.S, stocks and 
bonds to provide residency certification from 


governments. 
Under current law. foreign owners of US. 
stocks and bonds are subject to a 30-perceat 
withholding tax on interest and dividend pay- 
nients. Withholding on interest from bonds 
issued after July 18, 1984, has been 
Many people, however, avoid the deduction 
or qualify for a lower withholding rate through 
ἃ network of tax treaties between the United 
States and about 30 nations. All of Western 
japan have such 


taxed as a resident of that nation. 


cy laws in many countries prohibit banks from 


have a lot more room for price movement and mecca of -dime the τονὶ formation about ἃ purchaser with- 
more of ἃ bluechips. Itisnotuncommon New York, New Jersey and Florida as new-issue ager pal Ῥ 
for some penny stocks to double in value overnight centers has considerably εἰατεὰ the market. TS caniae cack abuses, the Treasury wants 
Moreover, if a fledgling company survives the The oil and mining stocks that dominated the foreigners to prove their resi cy. Under the 
bumpy transition to ἃ goutg concern, the gainscan = sraryet for the better part of its existence are no verseas investors woul have to sub-. 
be staggering. longer its mainstay. The penny market has given ‘mil a certificate of with the’ 
River Oaks Industries, a mobile-home manufac- way to more y issues. High technology am and Official seal of the ἢ pipes ities cach 
oe bene Ce Sa ee eae home-health-care stocks are now the rage. time they purchase a 4 secur , The docu- 
fart 980 but has climbed ᾿ oot the ag ehesranat δὲ Ἔ a It also would ph na banang’ tach fh 
in 1 has since out ‘Continned t int irom 
ὃ ore 10, ΟἹ 1) bonds issued before last 5 decision to ᾿ 
eliminate withholding. 
It is part of “an overall to try to 
close up some of the more obvious areas of 
abuse,’ to an officia] at the Internal 


Revenue Service. “What we're saying is if you 
claim benefits in a country, than you certify 
that’s where you live.” 
Not surprisingly, the hes drawn’ 
tomers who want to remain an They 
argue that they cannot comply with certificate- 
of-residency requirements without violating the 
ply pra gc’ old 
‘weren't too 
sUsoffeal gid anita 
Also trapped in the middle are U.S. banks 


i Nov. { DEC. 
i (Continued on Page 12, Col. 3) 


ἢ 
1 
ι 
Η 
1 OCT. 
'y 8 15 22 2815 12 19 2613 10 17 24 3117 14 


Your partner 

in Managing your 
personal assets 
around the world. 


*Not In existence for the entire period massured 
Source: Lipper Analytical 


PrivateBanking 
International 


For information on our worldwide 
PrivateBanking strvices, call or write: 


fand’s ateractiveness. “The return is influenced by 
whether there is a high management charge,” said 
Peter Scott, a director of Gartmore Investment. “It 
takes a long lime to recoup some charges.” 

bf sedan vy papel adr oper 
end fee, especially for managed ‘or examp! 
the Geofund Liquid Assets fund, managed by Manu- 
facturers Hanover — Μέδα Ca Mr. Barry Geller 
charges one percent minal mvestment itzerland 
Rothschild's Old Court Intemational Reserves Lid. brain pone (Ser , 
charges 3 percent. 1204 Geneva, Switzerland 


Mr. Paul Lakers 

The Chase Manhattan Bank, N.A. 
Woolgate House, Coleman Street 
London EC2P 2HD, England 


@ Procedures for redeeming the shares are fairly Tet. (41 22) 35-35-55 Tel. (44.1) 726 5310 
standard. a ἐρεξὶἱα το παι παρ ας 
maximum holding time, bui most banks will require " . Frankfort, Jersey, London, 
al Jeast 8 wo-day settlement period, the normal Ae eee amen. Western Bensopbere: New York. Misi, 


{Continmed on Page 10, Col 6) Puerto Rico. Asia/Pacific: Hong Kong, Singapore. Middle East: Bahr Bahrain, 


strong criticism from foreign banks with cus-. 


5 


i 
1 
: 
ἢ 
i 
1 
1 
1 
1 
ἢ 
Η 
1 
H 
5 
3 
i 
4 
3 
1 
1 
i 
2 
4 
2 
2 
[ 
3 
5 
2 
2 
3 


Page 10 


THE BOURSES 


ee (Continued from Page 9) 
ear forerunners: risk. Most compani ing to raise 
capital through penny isues are long on ideas and short ou 


Man are trying to sell a product or service that is little 
more ἃ gleam in someone's eye. For example, a July 
1983 prospectus for a California company stated, “The 
company does not know what business it will engage in, has 
no plan of operation other than it will not engage in 
exploration for oil and gas, fuel distribution or minerals 
extraction business.” 

Irving Hale, executive vice president of RB. Marrich, a 
penny broker in Denver, acknowledged that, “When you 
talk about penny stocks, you're talking about the specula- 


tive to the highly speculative. We strongly discoura; ge the 
widow and orphan types from playing Ἔν market.” 

Indeed, start-up companies have a high mortality rate. 
About half go bust within the first five years, and its no 
accident that these savaalty- procs stocks gravitate to the 
lower end of the price range. Companies with no pasts and 
Uncertain futures often find investors a lot more receptive 
when selling 100 million shares at 10 cents each rather than 
100,000 shares at 510 apiece. 

Those in the industry acknowledge the problems Dut say 
that critics are ignoring a key role the market plays. 
businesses don't have an easy time getting 
Theodore Abruzzese, president of Wall Street West, a 
weit mt ns cio ras eh of Tee ng ποτ 
er wil em, SO wi can ? is 8 cry 
for this market.” hes 

Moreover, Mr. Abruzzese points lo an “underlying con- 
sumer demand” for penny stocks. “Penny stocks will con- 
tinue to thrive as long as people want them,” he said. 

Nowadays, the market is at a low point. A combination 
of adverse publicity, regulatory crackdowns and the uncer- 
tain mood about equities that prevailed last year has 
depressed the prices of penny stocks. Several penny brokers 
have been forced to close and the number of new compa- 


nies going public has significantly fallen. 

Yet there is still interest among investors, especially 
whea the stocks are at a few cents a share. Some market 
observers say if there is a rally on Wall Street this year, the 
bullish fervor is bound to trickle down to the speculative 
end of the market. 

“1 don't have a crystal ball, but I do know the market 
always comes back,“said Terry Freemen, publisher of the 
National OTC Stock Journal, which covers low-price, 
over-the-counter stocks, “Low priced stocks are noted for 
their boom-and-bust cycle.” : 

Critics agree that there is potential in the market for a 
careful investor. “If you're ot willing to do your home- 
work, don’t play the market,” Mr, Freeman advised. pos 
you're not to wear some armor, you're going to 
eel a ᾿ 

Among the more prevalent abuses to watch out for are 
brokers’ claims to favorable insider knowledge about a new 
issue. Some brokers promise clients unattainable results to 
make a sale. Failure by the underwriter to disclose all 
information about a company is another common problem. 
There have been cases in which anies never stated the 


full extent of their debts and over the receipts of a 
public offering to creditors, leaving shareholders with 
worthless certificates. 


In addition, the very fact that these stocks sell for pennies 
makes them vulnerable to price manipulation. Regulators 
say there have been instances in the past when two or more 
pyar Po 
5 ter a pul to give th 
Tracker activity and to false the share price. they sell 
off quickly and the stock collapses. 

“It's a lot easier to push up the price of a $1 stock than 
something that sells for $50," noted Anne , 8550- 
ciate regional administrator for enforcement in the New 
York office of the SEC. 

Penny shares fall victim to abuse because little is known 
about most of the companies, Information on start-up 
companies is nil. Even information on the selling price of a 
stock is hard to come by. ὴ 

“Initially, many penny shares do not qualify for the 


PRICE 

Platnum is pnced internationally 
in U.S. dollars, so it can resist 
currency fluctuations. 


LASTING 

A compact, indestructible 
platnum bar represents an 
enduring and portable assel. 


ACCEPTABILITY 

Every platinum bar we sell 
bears the world-recognised 
Johnson Matthey assay mark, 


TAX FREE 

if you hold your metal in Zunch 
or Jersey agamst an issue of 
Bearer Certificates you only 
pay VAT on our 1% storage and 
insurance charge. 


INDUSTRIAL 

Platnum is m great demand by 
modem industry for its high 
Tetting point, corrosion resist- 
ance and catalytic properties. 


NEGOTIABLE 

We guarantee to re-purchase 
your plabnum at full current 
market pnce, fess 1%. With extra 


allowances for bearer certificates 
ov bars ina re-saleable condition. 


UNIQUE 

AS an investment, and as a 
metal, plabrum is unique, Its 
twice as heavy as lead. It takes 
ten tonnes of ore to produce 
just loz. of this rare metal 


MARKET 

Although, like any other invest- 
ment, market pnces can fluctuate, 
industry and jewellers help 
ensure there Is always an mtey- 
fational demand for platinum. 


JM STANDARD 

This ts your assurance, from 
the world’ largest refiners of 
Platinum. that your bars are 
guaranteed 99.95% pure. 


Johnson Matthey 


for the investor 


Platinum has only been available 
to the private investor for ἃ com- 
paratively short time. Previously, all 
the platinum ever produced was 
consumed by modern industry, or 
fashioned by discerning jewellers. 

Johnson Matthey. a company 
with over 160 years of experience 
in refining and marketing precious 
metals, is now making platinum 
available to the progressive private 
investor -- in weights from 5gm. to 
100gm. and % to 10 ounce troy. 

So now you can own a rare and 
precious metal which boasts a 
miniscule world production, only 
one fifteenth that of gold. All the 

latinum mined annually would 


For full details of how to actually 
purchase your platinum send the 
coupon by Freepost, or telephone 
01-882 6111 (Extension 2136). 
(Also 24 hour answering service 
01-882 0661.} 


including 
current Price Guide. 


@ NAME 
ADDRESS 


TELEPHONE BHT 19/2 
johnson Matthey. Platinum Marxeting Depl. 


Telephone: 01-882 6111 Extension 2136 
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There is no disputing 
the public’s fascination 
with penny stocks 


is a common occurrence in the penny markets where 
underwriters price an issue low enough to attract attention 
but are forced to inflate the size of the offering to raise 
sufficient capital. Earnings of $2 million. not for a 
start-up company, can be meaningless if distributed among, 
50 ion shares. 

Some penny professionals stay away [rom new issues, 
especially ones that go for just a few cents a share, Although 
some show the quickest appreciation, many fail prey to 
short-term ators, who have traditionally prowled the 
market 

‘Suppose something goes public at 10 cents a share, 
begins trading at 30 cents," Mr. Bowser explained. “By the 
time its reaches 30 there is already some selling and at 50 
sats a [speculator] has sold out and is-chasing something 


Mr. Bowser prefers “minipriced™ stocks that range from 
51 to 53. These have usually withstood the initial specula- 
tive battering and have developed some kind of track 

And instead of depending on a price/earnings ratio that 
is often meaningless in the new-issue market he uses an 
asset/liability ratio to make sure he is buying into a viable 
concem and not an overly burdened business headed for 
failure. Mr. Bowser thinks a ratio of 1.8 is the minimum 
acceptable, For example, if a company has $1 million in 
liabilities, it better have almost twice the amount in assets. 

The hottest category in the market currently is health 
care, according to Mr. Bowser. He likes Cosmopolitan Care 
perl which provides a home-health-care service. It went 
public last May at $2.50 per unit, which incladed a share of 
common stock and a warrant to buy another share. It is 
now trading at more than $3 on the American Stock 
Exchange. Allied Nursing, another Bowser favorite, went 
public last year at $1 a share, It is now trading over-the- 
counter at around $1.60 bid. 

Bill Matthews, publisher of Cheap Investor, a Chicago. 
based newsletter. has a slightly different strategy. He 
prefers stocks that have been around for awhile, especially 
former high flyers that have stumbled into the ranks of the 

ies, 


A recent favorite has been American Motors, which 
slumped to a low of $3.25 on the New York Stock Ex- 
change. Mr. Matthews reckoned that it was due for a 
turnaround, and it is now trading around $4 a share. 

While many people in the y market may find his 
approach unorthodox, Mr. Matthews contends that his 
Blue-Cheap index, made up of 27 out-of-favor stocks that 
trade for under $10 a share, has risen by more than 180 

ὯΝ ages 1981. 

“I'd say 90 percent, no 95 it, of penny stocks are 
junk,” Mr. Matthews acknowledged. But that still doesn’t 
mean that there isn't qiality out there.” o 


Anne C. Flannery 


National Association of Security Dealers’ automated quote 
system, where trades and prices are recorded on a comput- 
er. Most trade through “pink sheets,” price tables issued 
once a day. The sheets do not quote every stock every day, 
however. 

“There is no instantaneous i Flannery 
said,“No one really knows on a timely basis who is buying 
or selling a stock.” Moreover, she said, investors seem less 
inclined to press for information when spending only a few 


bare close reading f the 
Aside froma ing οἱ rospectus, one method 
of limiting vulnerability in is to spread the risk 
among several stocks. A diverse portfolio of as many as 20 
penny stocks is not uncommon, A handful of penny-stock 
funds are available but their recent performance has gener- 
ally reflected the weakness in the market. 

Some analysts also urge investors to avoid issues that 
seem to have an infinite amount of shares outstanding. This 


Scouting Has-Beens in London 


their share prices. Prices range from 10 pence (11.2 cents) 
a share to 25 pence for the some 300 stocks classified as 
pennies, although a few trade for as much as 50 pence. 
Occasionally one of the companies recovers, but inves- 
tors generally are not looking for a comeback. Rather, it 
is the possibility of a takeover that athe speculators 


— private companies in Britain find it less expensive to 


By Lynne Curry 


“Start ups” and “turn- a 
arounds™ an be the buzz WY a 


words of the U.S. stock 
market, but itis the "has beens” 
that give its London counter- 


‘ acquire an existing company rather than go through the 
ay ha ea expense and papewmrk of gong public 


The classic penny stock in London is Polly Peck. The 
company was a small, unprofitable textile maker with a 
market price of about 12 pence when Asil Nadir, a 
Turkish-Cypriot entrepreneur, bought it out in 1980. 

Mr. Nadir subsequently used the company as a vehicle 
to develop his citrus p; ing and packing plants in 
Northern Cyprus and Turkey. Later, he revived the 
company’s former textile business, and the share price 
soared to 3,550 pence in 1983. 

In January, 1984, Polly Beck shares split 10-for-1; the 
stock is currently trading in the range of 235 pence. ἢ 


ous than the U.S. market, the 

London penny-stock market 

has ἣν share of urbe look- 

ing for venture capi issu- 

ing, bargain-priced shares. But it 

is the old, Ε giants that are the main attraction. 
Many of these concerns were once profitable engineer- 

ing or industrial companies that fell victim to the reces- 

sion in the early 1980s. Some are simply shells with little 

or no assets. 

Typically, the companies’ misfortunes are mirrored in 


For Investors with U.S. dollars 
seeking ABSOLUTE SAFETY! 


Fixed-Rate Deposits 


[INSURED to 


spell it out 


by a bank-regulatory authority of the U.S. GOVT. 


We are 10 U.S. savings banks grouped together to offer investors a safe- 
and most convenient way to deposit from 520.000 to $100,000 with each 

of us and have the entire amount up to $1,000,000 automatically insured 

(without cost) against any conceivable risk or loss. Your deposit with each 

bank is insured up to $100,000 by the Federal Savings and Loan 

Insurance Corporation, a permanent insuring and regulatory authority of 

the U.S. Government In more than 50 years, not ἃ single dollar has been 

fost in an INSURED deposit account A perfect record of safety. 

Moreover, as local consumer banks, virtually all our assets are invested in 

the U.S.A, obviously the safest place in which to invest US. dollars. 


Ν press-tine, there ware ear prevailing rates on Fixed-fate, Ficed-Tern Cartificates εἰ Oapesit: 
Annualized Yield 


Produced from 


Interest Rate Qua: 


Pald Quarterty Compounding 


ty fill a five-foot cube. 


3 months 
8 months 
1 year 

3 years 

5 years - 
7 years 


These were the prevailing rates paid on deposits made during the week 
ended Monday, Feb 4th. The rate fs guaranteed for the entire 
lerm you sign up for Rates on offer change weekly in accordance with 
the rise or fall in the 13-waek U.S. Treasury Bill rate. Being fixed-term 
Geposits, should an early withdrawal be necessary, a substantial interest 
penalty would apply. 

* For 3-month and 6-month CDs, re-investment of interest ts assumed to 
have been made at the same rates for additional 3-month and 6-month 
periods, 


[8] There is no U.S. withhoiding tax. No fees or commis 
sions to pay. No deductions whatsoever. 

[9] Through our joint depositary, one of America’s largest 
clearing banks, you may. in one transaction, by che- 
que or bank-wire, purchase up to $1,000,000 In CDs, 
fully insured, with our 10 savings banks. 


TRE 10 SPONSOHING SAMIMES BANKS 
Νικία Givercified Sucings of Calltorsia @ Arcembnad Pacific Suvlogs of Calttersia 
GabAl Savings εἰ Cakiornia @ Col-Americe Sevings of Coliterela 
Cartennial Strings of CaMforala @ Girardi Savings of Caltiornia 
Majestic Savings of Taxas @ Sea δεήσιμ af Cuiflernia 
Unity Savtogs of Cetornia @ Weslern Flezncial Savings εἰ Caittornta 
For complete details, including our most current rates and an Application 
Form, fit-in the coupon and mail today. Minimum deposit: $20,000. 


Μέπε fer Intermaiios ἐπ 10 0.6. Savings Banks, 22 John Street, London WC1N 2BL, 


Please send me full 
informalion about 
investing in platinum. A 


your 


FREEPOST, London N14 6BR 


Nol offered to United Kingdem residents THT W02 


By Warren Getler 


HE Frankfurt Stock Exchange. once re- 
garded as one of the stodgiest markets in 
Western Europe, has taken on an air of 


T 


excitement. 


The Commerzbank Index of 60 leading shares. 
which closed 1984 at an historic high of 1.107.9, 
continues its record pace, The index climbed toa high 
of 1.171 on Jan. 25 and, although it has since fallen 

ted to push past 1.200 without 
¢ coming months. ᾿ - 

“We're confident that upward trend will continue, 
showing a gain of 10 percent on the year,” said 
Wolfgang Otto. executive vice president at Commerz- 


from that peak, is ex) 
ouch resistance in 


bank. 


{nu explaining their -uversichr — the German equiv- 
alent of bullishness — brokers and analysts cite 
several anticipated economic benefits. Steady. nonin- 
flationary growth of around 3 percent, a 1Q+percent 
increase in corporate eamings and expanding capital 


investment are projected. 


Rising interest rates. however, spoil an otherwise 
favorable economic picture. A half-point increase in 
the Lombard rate to 6 percent Feb. 1 was a setback to 
the market. Investors fear the Bundesbank may push 
rates even higher to defend the mark against the 


dollar. 


Ekkehard Scheid. a partner at PM Portfolio Man- 
agement, a Munich-based underwriter, warns that 
rising rates could in effect put a lid on German stock 


Prices. 


An inuiguing aspect of the Frankfurt rally is the 
depth of foreign participation. German stocks have 
never had a reputation for attracting the interest of 
foreigners the way U.S. and Japanese shares have. 

The Frankfurt market is dominated by big, closely 
held companies. Share prices rise and fall at a snail's 
pace, and there is not a lot of opportunity for bargain 
hunting. Smaller companies have traditionally 
shunned the equity market as a source of capital, 
relying on bank borrowing instead. 

Nevertheless. foreigners accounted Jast month for 
more than half of ail stock purchases, and money 
continues to pour into German stocks from abroad. 
Much of it is from U.S. pension funds managed in 


London. 


In large part, the new fascination with German 
equities stems from concern about the dollar. The 
Deutsche mark is seen gaining most from a weaker 
erman securities are clearly 


dollar, and investors in 


attracted by the prospec: of reaping 
gains. In the meantime, the mark's relative weakness 


is benefiting German exporters. 


Some investors outside Germany hope the influx of 
foreign investors will liven up the market. There are 
some signs that the environment there is changing. By 
German standards, Jast year was unusually active for 
new issues. Botb Nixdorf and Porsche tumed to the 
stock market rather than to banks for funding. 

Regardless of the motives of forei; 
analysts say that their interest has play 
the current rally. They will continue to provide a 
helpful nudge to the market, analysts say, providing 
the mark stays weak against the dollar. 

“If the dollar drops, possibly as a result of coordi- 

intervention and interest-rate 

hikes, we'll see heavy profit-taking here and theindex as 
will fall,” cautions Dietmar Viertel, analyst at Trink- 
haus & Burkhardt, a Disseldorf-based private bank. 
Plant, a German market specialist at E.B. 
in London, believes the German market 
of a rally that began in 
after the metalworkers 
strike last summer. This conforms with the historic 
German pattern of bull markets lasting two to three 


nated central-bank 


Timoth 
Savory 
is experiencing the second | 
September 1982 and 


years. 


“I'm recommending the phalanx of stocks that will 
be leading German economic growth in 1985: broad- 
-based exporters and manufacturers of capital goods, 
especially machinery and electronics,” Mr. Plaut said. 
Exporters, he added, should not have a disproportion- 
ate amount of their business in the United States. 

Analysts agree when it comes to identifying issues 
to avoid in 1985, a year when consumer demand is 


@ Switching shares from one 
currency to another usually in- 
volves a two-day settlement period 
starting from the time the order is 
received. A few banks make it eas- 
ier on investors by allowing them 
to switch by wlephone. 

While switching sounds like a 
good strategy, in practice it is no- 
toriously difficult to get both the 
timing and the right 
Even'professionals who guide the 


Gordon Coulthard, Name, 
Grindlays Bankpic. aga 
13 St. James's Square. 

London SWI1Y 4LF. 

England. 


ables. 


DM. 


The sharp rise in Siemens shares. 


lysts are recommending, 


tinues to hover around 9 percent. Department stores 
and bome construction shares top the 


Siemens, the electronics giant, is a favorite among 
market watchers for 1985. f1s share price 
past a record 500-DM level from lows of 350 last July. 
The company also is increasing its dividend for 
first time in more than 12 years, to 10 DM from 8 


Standard Elektrik Lorenz, the West German sub- 
sidiary of ITT Corp.. could see its share price 
steadily in 1985, according to some analysts. 
company is bouncing back from several disappoin' 
ing years with the help of major infusions of invest- 
ment capital from the U.S. parent. SEL's price/earn- 
ings multiple, however, hovers around 24, too high for 
many potential buyers. : 

As for the hot high-technology electrical stocks, 
Nixdorf and Philips Kommunikation Industrie, ana- 
a more cautious line. The 
markets for these shares are thin and their multiples 


are over 20, considerably above market averages. 


has more 


huge currency — Disseldorf. 


investors, 
a key role in 


and automo! 


Mrs. 


ner those investors who switched 
rom an ΤῸ] currency to 
the US. dollar And back, Ttalian 
lira and French franc shares also 
fared reasonably well for those in- 
dividuals who held them as 
straight deposits and did not 
switch to other currencies. 


ent complications involve a 
tightening of British tax la- 
tions. In 1983, the Sennen bes 
gan treating interest earned on 
these funds as income for British 


A more personal approach 
to private banking 


For over 150 years we have taken pride in the service we provide to 

our private clients. Some take-full advantage of our personal 

and individual service; others we rarely see. Both we 

value highly. That's what private banking is all about. 

x ® Attractive rates of interest paid without deduction of tax 

on a wide range of call and fixed term deposit 

accounts. Minimum U.S.$5,000 or £1,000. 

@ Speedy international transter of funds. 

@ Absolute confidentiality and security. 

@ investment services and securities 
administration, 

@ Major intemational bank with assets 

exceeding £4,961 million. 


For information on opening an account Please posi the coupon 
below of telephone Gordon Coulthard on 01-930. 4611. 


*Rate quoled for deposit of .5.$25,000. Correct at time οἱ going to press. interest rates also quoted for 
Pounds Sterling and other mayor international currencies. Larger amounts atlract a higher rate of interest. 


Karifried Sannet, a Deutsche Bank analyst, takes a 
slightly contrarian view, however. He points out that 
Nixdorf, the market's only true computer company, 
tunity to benefit from an upward 
trend in the industry than bigger, more diversified 
Siemens. On the other hand, Philips Kommunikation 
has simply exploded to the 700-D! A [τοι 
July and is bound for a major consolidation, says 
Margot Schoenen at Westdeutsche Landesbank in 


Pasalleling electricals as top buy recommendations 
are machinery makers, including 
and Deutsche Babcock. The latter two are favored by 
Mrs. Schoenen because of their greater r 
potential in profit performance, Babcock, for in- 
stance, is restoring a dividend after a two-year hiatus. 
A third broadly recommended group is the finan- 
cial sector, including the three major commercial 
banks and several insurance companies led by Allianz 


Market analysts hold mixed views of the chemical 
sectors, both of which bad strong, 
profit years in 1983 and 1984. 

“The big three chemicals, Bayer, Hoechst and 
BASF, are not my first choice.to buy this year in so far 
won't be the nation's 

of Westdeutsc! 
may be able to maintain the fantastic profits 
last year but earnings are not likely to go higher, she 


said. 

Commerzbank’s Mr. Otto is bucking the skepticism 
about big chemicals and is strongly recommending 
Hoechst, Bayer and BASF because their shares are 
undervalued, selling, at P/E ratios of below 6. In 
addition, the three may increase their dividend on 
1984 results by 2. DM, a mark more than originally 
projected. Mr. Otto said he also favors a specialty 
chemical issue, Altana, despite its thin market. 

Auto issues, with the exception of the widely sought 
blue chip, Daimler-Benz, and the dynamic new list- 
ing, Porsche, are not being recommended strongly 
this year by brokers because of trouble surrounding 
the emission-control debate in the home market and 


| expected to remain depressed as unemployment con- _in anticipation of slackening foreign demand. Π 
Sorting Out the Channel Funds 
(Continued from Page 9) multicurrency managed funds residents unless the company dis- 
practice in foreign-exchange mar- have trouble timing currency tributed dividends. Prior to the 
kets. A few stipulate seven day's switches. pear oe hie, been taxed as 
notice. ἢ ᾿ capital gain, which put it in ἃ sig- 
The clear winners this past year nificantly lower tax Pracket. While 


these changes affected only British 
investors, they triggered a signifi- 
cant fall in the assets of all off- 
shore funds. 

The funds operate in a hazy 
regulatory environment The US. 
Securities and Exchange Commis- 
sion has ruled that U.S. residents 
cannot buy these funds, but the 
status of U.S. expatriates is unde- 
fined. Most of funds do not 
ask clients to declare their nation- 
alidies, however, a 


ist of untouch- 


has pushed 


int. 


level from 400 in 


KHD, Linde, GHH 


leaders,” said 


ee 
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By William McBride 


O hear many investors tell it, the 

attractions of stock-index options 

can beni ie in two words: 
iL 


aged way to bet on the market," says Robert 

ea me “Adi To ee 
4 1:52 lot eas 

2 market move ihan the movement in a angie 


Yet, Mr, Katz says he no longer uses index 
options to speculate, even though he had 
“made some money” in the market. “ΤΙΝΙ 


He now pursues a strategy that oi index 
jons mostly ἃς ἃ means to i 
Soot comaitds nach: hedge his portfo- 
Mr. Katz’ change in focus is instructive. 
While there is little doubt that some specula- 
aa aes ee oe δὲ ince cp lions Sami, 
remain tical of the 
poe tae 


“I don't really believe that the average per- 
son can really make money ung in 
these options,” said Donald T. Mesler, a Chi- 
cago investment adviser. “Occasionally you're 
going to make out like a bandit but, over the 
Jong haul, I'm not very optimistic about using 
these options for speculation.” 

Such negative thinking has not held back 
the ranks of the nonprofessional players who 
helped push 1984 volume in the Standard & 


IN 


Poor's-100 index option to nearly 49 million 
contracts on the Chicago Board Options Ex- 
change, Each day, about 300 traders crowd 
into the pit area to trade the S&P-100 con- 
tract. which alone accounts for 87 percent of 
total volume in index options. 

Roughly 70 percent of all trading volume in 
the S&P-100 contract 1s by market makers on 
the floor of the exchange or by member firms 
for their own account. The clients of brokers 
account for 30 percent. 

Jerome Mangin, of Bache Securities in Lon- 
don, said that for about 95 percent of the 
individuals who play the S&P-100 index op- 
tions, “It's a pure speculative play.” Few de- 


3 put, which profits from a decline. Most shun 
the complicated combination strategies called 
straddles and spreads. 

The reason that many speculators will end 
up on the losing end are complex and involve 
the way that options are priced and the struc- 
ture of the market, the experts say. 

They note that the options market is a zero- 


contracts who, in effect. cover those bets in 
retwm for receiving premiums. 

Neither side can long enjoy an advantage 
over the other. “If buying options was such a 
good deal. then investors would push up the 
Price until premiums were so high that the 
strategy would quickly become unattractive,” 
Mr. Mester says. Conversely. if selling options 
gave investors a meaningful edge, “sellers 
would come out of the woodwork” and the 


The ABC’s of Ratings 


Symbols 
Moody's: Asa, Ae 
S&P: AAAAA 


Description 


Is secure. 


Moody's: A, Baa 
S&P: A, BBB 


advantuge would quickly dissolve. 

Observers of the index-option market nove 
that premiums are set by the competition of 
tens of thousands of well-financed buyers and 
sellers, Any contract that is perceived to be 
undervalued relative to the expected perfor- 
mance of the index will quickly be spotted and 
the premium bid up. Similarly, 2 contract 
perceived as being overvalued will be sold and 
the premium dragged down. 

By definition then, the speculator can only 
make money by consistently buying underva- 
lved contracts or selling overvalued ‘ones. But, 
with the entry over the last year or so of 
increasing numbers of high-powered institu- 


Options 


This makes it particularly tough for the 
individual, who may not have the means or 
time to analyze and wack the market. The 
fetumn on occasional speculation “is not going 
10 be very satisfactory,” says Gary Gastineau, 
an options expert with Kidder Peabody. “This 
is an extremely efficient market.” 

For the buyer of a call or put, it is not 


the index does not rise bevond the option’s so- 
called striking price sufliciently to cover the 
premium and commission cost, then the op- 
tion will expire worthless. 

By some estimates, about 70 percent to 80 
percent of all call contracts expire worthless. 

Mr. Mesler says the speculator in index 
options is simply employing the investment 
technique called market liming, which entails 
trying to guess short-term swings in the mar- 


Standard ἃ Poor's composite index of Eurobond yleids 


These two ratings are reserved for bonds 
of the best quality. The borrowers‘ ca- 
pacity to pay Interest and repay principal 


Borrowers in these categories are finan- 
clally sound but have been Judged more 


vulnerable to changes In competitive or 
economic conditions. 


their clients do well. Richard Donsky, head of 
equity options for Shearson Lehman, says his 


nea ne ae ne a ee ede NE eee 


A floor 
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Rethinking the Index 


Me oh we from the basi ional th tuniti less I For exampie, an investor who 
to outguess the on the other part rom asic strategy of purchasing at players, these opportunities appear : 
transaction just too difficult he: sad call, which grows in value as the index rises,or frequently. bua Sars 00 cat option wien 


trader signals a bid in the S&P-100 option pit in Chicago. 


stor’s ability to outguess the marketon2 sum game with two sides. On one side are the | enough to guess correctly about the direction —e1. “If the investor isone of those rare breeds customers have turned in results. But he had failed to rise sufficiently to 
consent. bess: They say the market has buyers of puts and calls who pay a price for οἵ the market. A buyer of a call, for example, —_ who is good at market timing. then he has a _siresses that index codanioe tie the know!-. bepress το θαι would 
wanes insti sent the number of wellHfi- the contracis, called a premium, in the hope —_can be right about the index rising, but wrong chance,” he said. If not, results can be spotty edgeable investor with ample resources who ‘ 
institutional players that individuals thas the index will move sufficiently to create about the magnitude and timing of the in- δἱ best. bas a knack for trading.” 
find opportunities for profit extremely rare. a profit. On the other side. are the sellers of crease. [f. during the lifetime of the contract, Even some The determined individual speculator must 


devote 2 great deal of time to his strategy. Ray 
Lyon, a California investor who employs a 
sophisticated strategy involving the sale of 
call contracts, estimates he spends as much as 
10 hours a day on his investments and takes 
several advisory services. “It's somewhat 
suressful,” he says. “You earn your rowan 
Though options specialists are skepti 
about the average investor's ability ΤΣ 
guess the market. they say index options still 


ITH the boom in U.S. option 
markets came a new breed of 
money manager who uses these 
imstruments to guide the funds 
of large individual folios. The services 
offered by two of money Managers, 
Bruce Lipnick of Wharton Asset Manage- 
tment and Gary Gastineau of Kidder Peabody, 
are good examples of how options are put to 


The Basics 


ΝΕ An index option can either bea 
call, a bet that the Index will rise, 
or a put, a bet that the index will 
fall. The buyer selects a striking 
price and expiration date and is 
charged a premium for the con- 
tract, plus a commission by the 
brokerage. 


ΕΒ index options are unique in 
being settied by cash payment. If 
acontract is exercised, its value 
will be the difference batween the 
striking price times $100 and the 
index times $100. 


April expiration and a 180 strik- 
ing price. The premium would be 
about $600. if the index were to 
rise before the April expiration to 
190, the buyer can close out the 
position and receive ἃ cash pay- 
ment of $1,000 (190 x $100) 
minus 180 x $100). If the index 


have an important role in mvestment sirate- 
gies. Many man: of both individual and 
mstitutional folios use the full arsenal of 
option instruments in ways that often allow 
them to wring more return out of assets and 
keep a better grip on risks. 

But, for the most pari, the experts agree 
that the strategies used by big institutions and 
professional money managers are not suitable 
for the average investor. o 


How 2 Pros Use Them 


αν, 
Options Manual,” is probably the most wide- 
ly read text on the subject, employs a different 
approach based primarily on options on indi- 
vidual stocks. His strategy consists of con- 
structing what he calls a “synthetic” portfolio 
of options on individual stocks and occasion- 


᾿νε See he ees cre ει ται δοῦν.  Dechue ἀκ eabosaed ton emock oguicos ἢ 
These categories are for bonds that have approaches are dilfcrent, c 5: opuions rise 
By Terry Gross varying degrees of speculative elements. Mr. Lipnick and Mr. Gastineau have earned ογ fall predictably in response to changes in 
“ The companies’ ability to pay interest and reputations for the successful application of the underlying stock, the “synthetic” folio 
UALITY ‘has always been the repay principal is in question. options in managing the funds of a small is what Mr. Gastineau calls the “risk equiva- 
watchword in Eurobond market. a group of well-heeled clients. A key element in _lent” of owning the underlying shares out- 
For the average individual investor, Adapted from Standard ἃ Poor's international Creditweek Sree Ee Piet 2S : - both approaches i the use of options to tailor right. ἢ 
that term has usually been synony- and Moody's Bond Record 3 a portfolio to the client's tolerance for risk. Such a portfolio has a tax advantage for the 


Mr. Lipnick, who guides about $110 mil- —_ foreign investor, he notes. Foreign investors 


such as IBM, General Motors or General lion, uses stock-index options to reduce. are subject to U.S. withholding t2xes on divi- 

Tinltanasee ἐπ χοννένν pea ταῖκε οἱ πο μίος rsa κῃ Ἰο ττακὶ στε ἀποδὲ κἰ ταῖς ing from a 10 percent 

‘5. corporate Issuers. . ai Β ee ἢ ickly to opportunities in the stock market. [0 30 percent, on a system - 

_But slavish devotion to the instantly recog- The firms’ similar systems of where the borrower is not well known,” said carmings history and projections, indebted- An ccaruple of risk reductions 10 use put- eral Usaties. However, option profits incur go 

te mame can cut into the retums rowers into categories such as “Aaa,” “Aa” Charles S. McVeigh 3d, a director ness and ability to deal with Set- index options to lock in portfolio profits after withholding tax. 

: 3nd portfolio. With a few big-name US. —_and “Baa” are familiar to U.S. investors. Out- for Salomon Brothers in fon. In such backs are part of their long checklist. an advance in stock prices. i Because the value of a stock option reflects 

ὙΠ Soitions issuing Eurobonds that yield less _side the United States, “we're cerlainly secing cases, “a triple-A or a double-A will be very _ The major difference between U.S. and then fall, gains on the value of the put options τδιο underlying share’s dividend, the return on 

“than U.S. Treasury ds, investors may well a hei eed Pree een ore valuable.” In effect, the investor can pick up international ratings is the concept of country help offset losses on the portfolio. “We tem- ὀ [πὸ “synthetic” portfolio will at least match 
wonder at the high price of “quality.” Yet said Hendrick J. Kranenborg of 5 Lon- —_extra yield with litle or no additional risk. The sovereign rating for a goverament's the downside in such cases,” Mr. Lipnick. [8 γἱ 

early January, Federated Euromarket debt ly represents the up- “11's the same principle as insurance.” that the foreign resident can, in effect, earn 


don office, “but there's still lag in the use of Department 
rati ith ne ᾿ Stores, which owns Bloomingdale's and other 


the U.S. 
ding a bond. As Pe The ye wes με Gensel Eee 
a yield was iL 
bonds the same week, 


Pi 
if sock picts do tot fall. μοι the put 
premiums is upon as the cost of elimi- tax. 
nating the risks of a setback, Most- Both Mr. Lipnick and Mr. Gastineau say 


as the investor τῆς Credit Corp. issued ional money managers clients are willing to take ἃ little less yield on _—that an options-based investing approach is 
fated, less risky issues with a maturity of only one year longer, and - on their own judgments in some cases. Thal conics latsaness tne punt tio τοι forloneyeun: ἱκάσοᾶ, only a fer lod 
issues. In was able to command a 10% coupoa. names, those that are well known υπάετ their losses, he says. uals would meet their minimum investment 

ids between a bond investor in Federated paper picked upabouta and could actu- Index options can also be used to help the wirement. Mr. Lipnick will not handle 


acknowledged, there a rating - 
ally hurt you,” said Mr. McVeigh. He said 
that the “reputation may be better than the 
rating™ for some companies. QO 


client play the market. Mr. Lipnick says he 
may put a client’s assets into secure short- 


ο Gastinean’s Option Portfolio Service requires 
term money-market instruments and then use 


8 minimum investment of $100,000. o 


ope point. 2n some cases, the risk-tolerant inves- 
Both a τἰπδς rating tor would do well to take advantage of the 
business termining category can vary substantially, a situation yields on issues rated below Aaa or Aa. be A | 
issuers in the U.S. markets. started that can sometimes lageous for “Single-A and Triple-B are still indications of 


solid credit quality,” Mr. Kranenburg said. 

‘The rating agencies look at a wide range of 
factors when sizing up a company’s ability to 
Tepay debt. Industry and market positon, 
management abilities, accounting practices, 


ΓΑ realistic 
| look at the 
1 U.S. dollar. 


| At Bache Securities, we’ve taken a realistic look at 
the U.S. dollar. 


In our report, we discuss the dollar's past performance and also explain 
where we can expect it to go in 1985. 


Many factors, such as the increase in demand for high yielding U.S. 
assets and the reduction of the U.S. capital outflow, seem to indicate 
that the U.S. dollar will be an attractive investment opportunity in 1985. 


If you’re contemplating an investment in U.S. dollars, you won't want to 
miss this special report. It will give you a clear, concise and up-to-date 
e.planation of how these factors will affect the dollar’s performance in 
the months ahead. 


For more information about the U.S. dollar, send for our free report. 
Call or contact your nearest Bache Securities office. 


The true story 


behind the 
U.S. Dollar. 


International Limired 
6 Caledonia Place, St Helier 
ersey, Cl — Tel: 0534 27301 
Telex: 4192030 
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High Income ᾧ 
Yen Cony, Bond Yenl261.00 
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Britain's answer 


to the Krugerrand 


Π The Isle of Man Government's | 
] Platinum Noble, the Platinum 


Ἵ Company repsteed with farted babily sn Jeney under the Comopanies (fer) Laws 180 τοι 1968. The Shares uf each class of 
the Company have Been odmied to The Sich Exchange Offical Unt. Ths ads ertsement x ued by Hil Sorel ἔα Limited 


CURRENCY FUNDS MANAGED FUND London: 5 Burlington Gardens, England WIX ILE, Tel: 439-4191. Telex: 263779 
— may subscribe for Shares designated in nee puts Sunt or enable intibare to New York:100 Gold St., Special and International Accounts, US.A. 10292, Tel: 791-4425 
the following currencies: 3 βαρ gee dee ideeGligkaeemion ne Hong Kong: Shell H 4-28 Queens Road Central, B.C.C., Tel: 852-S-229051 
: . “Yen: der professional mg Kong: Sheil House, 
us Se Se eee Mannded Βυπὰ Shees ane ραϊά ep i ξικήϊαβ be el Telex: HX 62201 


be invested in a selection of major currencies. The 
Managers will aim to maximise growth by selecting 
those currencies which will provide the highest retums, 
taking into account both exchange and interest 

rates. Although the Managers will diversify their 
holdings to minimise the risk of adverse movements 
in exchange rates, it must be recognised that the price 


Dollars. 

Shares in the Currency Funds are designed for 
investors who wishto keep theircash reserves matched 
ina particular currency. They may be converted from 
one Fund to another on any Dealing Day without the 
‘Company making any 

Teresenas branch Currency Fund will atall 
times be matched in the relevant currency and held 


Si : Wing On Life Building, 150 Cecil St.. Republic of Si re, 0106, Tel: 224-6122 
Zuwkehe Waascisceskstriass 10, Gufeesland 8035, weer aany te $1336 


Please send me a copy of your research report, “The Story Behind the U.S. Dollar.” 
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CJR’s Thornton: 
A Long-Term 
Bull on Far East 


By Bob Hagerty 


HEN he made his 
first trip to Austra- 
lia 21 years ago, 
Richard Thornton 
took the advice of a fellow fund 
manager and st off in To- 
kyo. It seemed to right in the 
neighborhood, after all. 

“We were, neither of us, 
good at geography,” says i 
Thorton. What really struck him 
after the trip, though, was that 
Western fund managers knew 
even less about the Japanese stock 
market than they did about the 
niceties of map reading. 

Over the past two decades, Mr. 
Thornton has gone some way to- 
ward rectifying that problem, 
working as an Asian specialist at 
Foreign & Colonial Lnvestment 
Trust and later at GT 
ment, of which he was a founder, 
and most recently at Charterhouse 


Lombard 
offer you 


J. Rothschild, which he joined in 
1983 as a director. . 

As CJR's top Asia the 
Oxford-educated barrister re- 
mains a long-term bull on both 
Japan and Hong Kong. 

At the moment, Mr. Thornton is 
“rather hyped up™ on Japan's ex- 
port-oriented blue chips. Foreign- 
Simres for te past τοῖν he ays 

for the » be say 
even though ie wena of the 
yen against the dollar is pumping 
up Japanese exports to the Unit 
States. 

“Everybody's saying, ‘Well, 
when the dollar falls these compa- 
nies are for the birds,” so that you 
now have them selling not much 
more than 10 times earnings,” Mr. 
Thornton says. 

He expects the yen to rise at 
least moderately against the dollar 
this year but doubts that share 


Prices of Japanese will 
suffer much. “I think chat the mere 
fact of the yen strengthening prob- 


so much more 


[9] ὁ 


your money 


At Lombard we offer you the choice 
from a specially designed selection of 
Deposit Account schemes. 

You can choose from Notice, Fixed 
and Deferred Income Deposits and 
within each scheme you have also the 


ὲ 


Richard Thornton 


ably would dd a foreign 
buying” of Japanese shares, 
says. “And almost certainly those 
are the companies that foreigners 
would want to buy.” 

i Mr. Thomton says, 
such companies as Honda, Toyota 
and Kyocera have U.S. manufac- 
turing plants, providing some 
shield inst a weaker dollar. 

He favors such “solid ex- 
porters” as Fanuc, Makino Mill- 
ing and Mori Seiki, makers of ma- 
chine tools. Elsewhere, Mr. 
Thornton is bullish on certain 
non-life insurers, such as Tokio 
Marine & Fire and Taisho Kaijoo. 

“Some of the store groups look 
quite interesting,” he says. “My 
favorite of all is lto-Yokado, 
which is extremely cheap and very, 
very well run.” Certain food com- 
panies also find favor with Mr. 
Thornton: “I think even a relative- 
ly dull old stock like Kirin could 
surprise us. The beer is delicious, 
and there's the hint of a har 

ack~ 


the other hand, Mr. Thorn- 
ton says, “I don’t go with the 
frothy stuff. [ don't know what to 
say about the pharmaceuticals. I 


choice of a wide variety of terms. τ 

Some of the benefits offered by a ches ju ΡΑΣ λοῦε πον ἀπ 

Lombard Deposit Account include: μ your you fais 
on for a shake, rattle and roll 

@ Your funds will earn a good rate of and you may end up underneath.” 


interest. 


@Aillinterest and deferred incomeis paid | 
without deduction of tax at source. 


Fora 2, 2004 YEAR fixed period 
Interest c paid annually. 
Other rates evailable for?-5 


‘To: Mr Alfred Eagleton, 


@Complete confidentiality is assured. 
@A service which we believe is second 


LO’ MBARD Please send without obligation 


details ofLombard Deposit . I 
Accounts and Lombard Cheque 


Deposits held in Sterling 


If he is enthusiastic about Ja- 

Mr. Thornton is positively 

ervent about Hong Κουξ. 
Though the Hang Seng index 


ready has empered to above 
1390 from 750 last July, he says, 


tonone. “I don't think you've seen any- 
@ Peace of mind of knowing that you are thing yet.” 

dealing witha In Mr. Thornton's view, outsid- 
member of one ers are underestimating the trade 
benefits to both ἐπριὴ ἐρὰ Hong 
Kong arising from 's shift to 
amore liberal economy with grow- 

ing pockets of free enterprise. 
on last rip a Hong Kong, 
deposits held i Sterling: apply to UK . Thornton noted a boom in 
ec attine of gory repress. reatdenta, sales of cheap calculators to Chi- 


na, “The abacus was the rule until 
the last two years, and now sud- 


AY Wiceworld, 


denly they've ali got conscious of 
calculators. Well, the impact of 
that sort of technology on a billion 
people who are innately clever and 
dexterous and diligent is going to 
be very, very dramatic.” 

China needs Hong Kong as a 
funnel for new goods and ideas, 
Mr. Thornton says. So he is utterly 
relaxed about the roach of 
1997, when control of the colony is 
to pass from Britain to China. 

What about the risk of another 
about-face in China's economic 
policy? “I'm very bold.” Mr. 
Thornton says. “I'd say zero.” 

Under Deng Xiaoping. the re- 
formers are firmly implanted, Mr. 
Thoraton insists. Cultural 
Revolution just couldn't happen 
again, as far as I see. 1 think it's 
Poe more likely ee get a very 

ig, to the right. ; 

Surveying the rest of Asia, Mr. 
Thornton salutes the powerful 
economies of Taiwan and South 
Korea but finds their stock mar- 
kets neither well developed nor 
mile freewheeling. cae 

“If you're going to go for un 
veloped mmargets, 1 prefer the rela- 
tively freer Thailand,” be says. 
Detailed information and liquid- 
ity are scarce on the Thai market, 
but Mr. Thorton says there are 
several companies whose shares 
are attractive, Bangkok Bank and 
Siam Cement among them. 

BE eye rs Thor iea 
still manages a side trip to Austra- 
fia. In that market, he prefers the - 


pe ᾿ . oe 
The worldwide slowing of infla- 
tion “has not aborted a recovery in - 
the price of raw materials, it's 
ly delayed it, and I see 1985 
as the year when we will anticipate 
a strong rise in some of the basic 
commodities.” 

Mr. Thorton lapses into a rare 
pause. Then he adds: “I don't 
want to give the impression that 
one is rushing in with one's buying 
boots on, but I'm watching it pret- 
ty carefully.” Π 


=a") Another U.S. Swipe 


apr Lombard North Central PLC, 
ἰ Deer, 554 17 Beston Stroot Cheque Savings Accounts ῷ 
Ln Sel | At Secrecy Rules 
| Nam TLOCK CAPITALS PLEASED 
Add (Continned from Page 9) the high cost of the paperwork the 
| that issue the interest and divi- new rules would entail. The associ- 
ey dened checks and act as withhold- ation has that banks not be 
Ι Rega in England No 337004 Regd Office: Lombard House, Curzon Street, London WIA ἹΕῸ ing agents for the IRS. required to bear the burden of 
A member of the National Westminster Bank Group ‘The American Bankers Associa- checking the validity of seals and 


whose capital and reserves exceed £2:300.000.000 


ee 


tion has expressed concer over 


2500 ON THE DOW 


Theimage of mankind, as theorized by Freud, suggests thatall people are mentallyill,adictum 
that blends with Schopenhauer snotion that “intelligenceis, insome sense, innately bentonself- 
annihilation”. Their philosophies were mirrorad by Aldous Huxley, who wrote... “The leech's kiss; 
the squid’s embrace; the prurient ape's defiling touch. And do you like the human race? Not 
much....". 

Huxley's gloom was at variance with the noble nature of man as seen by his grandfather, τη. 
Huxley, 8 Staunch supporter of Darwin. Huxley mused.. “Man alone possesses the m: lous 
endowment of intelligible and rational speech, and stands raised uponitas ona mountain top, far 
above the level of humble fellows and transfigured from his grosser nature by reflecting, here and 
there, a ray from the infinite source of Truth”. it may seem sacrilegious to transpose TH. Huxley's 
optimism to such mundane matters as stock markets. His vision was celestial, mostinvestorasee 
no further than the “Tape”. 

Mankind's lack of vision is endemic, only afew mortals capture the “brass ring”. The rest spin 
in disarray, on a carousel controlied by innovators, the “Power Elite”. Tie basic premise of our 
investment philosophy is “contrarian”; the rational belief in tomorrow, in dawn, not dusk, the 
ability to perceive what the “Crowd” rarely senses, the cerebral guts required to defy orthodaxy. 

In 1982, while the DOW was under 800, while the “Street” was cringing, we mocked the 
consensus, predicting “THE OJ! WILL TOUCH 1,000, BEFORE HITTING 750°. And now? 

This remains a classic time to buy, not to sigh; a theme we vocalized during the market's last 
malaise, 8 malaise that infected thousands of investors. The market subsequently erupted on the 
upside; it will erupt again, vaporizing prophets of doom, escalating over 2500. __ πο τὰ 

Qur current letter focuses upon senior securities that appear poised for a major upswing; in 
addition, we review a low-priced, emerging stock that may emulate the success of a recently 
recommended "special situation” that spiralled 800% in a brief time-span, after discovering a 
large oil and gas field in Texas. 

For your complimentary copy, please write to, or telephone: 


FPS. Lircelr la Services by 


signatures on certificates of resi- 
dence. 


In addition, the U.S. Securities 
and Exchange Commission is re- 
portedly split over the proposal. 
‘Those staff members favoring the 
new rules that it is essential 
that the United States bolster its 
ability to police foreign investors. 
big ¢ propo ta! onl tf 

ting a 1 Wo t 
any claint to confidentiality when 
trading in U.S. securities. 

ents warn that a unilater- 
al action by the United States 
would di: legitimate for- 
eign investors from using the U.S. 
securities markets. They suggest 


proposals c : 

February. “it will create 4 bit of 
burden, but Treasury would like 
into effect this 


proposal marks 
the latest round in the continuing 
battle between foreign govern- 
ments defending their bank-secre- 
cy laws and U.S. tax officials try- 
ing to impose new disclosure 
ie sec is, jain 
vernments 
that the United States is encreach 
ing on their sovercigaty by trying 
to extend American laws to for- 
een pe outside the vie 
tates. past, some foreign 
in ts have threatened to 
enact laws making it illegal for 
their citizens to comply with the 
U.S. rules. 

In response, U.S. officials argue 
that foreign goveraments should 
not protect tax cheals. In this case, 
they contend, the sovereignty of 
other nations is not threatened be- 
cause the scope of the rules is 
limited to American markets. 

In Pe ε es ylone 
have forced compliance by foreign 
citizens and banks through fines, 
seizure of funds and assets in the 
United States and by threats to cut 
off their access to American mat- 


CHART TALK 


.. « Tokyo Stocks Rose 15% in 84: 


ΕΞ} Total return for 12 months 
ended December In local currency 


Japanese stocks were the biggest 
winners in terms of total return in 
1984, posting gains of more than 
15 percent in dollar terms. British 
equities were a distant second, 
yielding about 5 percent because 
of the pound’s weakness. 


For fixed-income securities. the 
United States finished first. Total 
return on U.S. bonds exceeded {5 
percent last year. 

Total return is a measure of per- 
formance that reflects both 
changes in the prices of securities 
and the income they provide, εἰ- 
ther in dividends or taterest. 

For the above chart, gains and 
losses were measured by compar- 
ing market indexes at the end of 
1984 with their levels a year earli- 
er. The chart does not take into 
account taxes or inflation rates. 


Small Investors Lead a Rebound | 


HE return of the indi- 

vidual investor in Janu- 

ary gave U.S. stock 

markets the shot in the 
arm that analysts had been await- 
ing for months. 

On the New York Stock Ex- 
change, winners outnumbered los- 
ers for 19 out of 22 trading days 
last month. The Standard & Poor's 
500 index of stocks rose 7.41 per- 
cent over the month, closing on 
Jan. 31 at 179.63. 

Investor confidence in the U.S. 


- economy contributed to the buoy- 


ant mood. News that the economy 
by a brisk 3.9 percent in the 

last quarter of 1984 went ἃ long 

way to the rally going. * 

Of the 10 biggest winners on the 
Big Board, none showed a gain of 
less than 50 percent. Leading the 
list was Charter Co. The Florida 
oil-refining and marketing compa- 
uy, which filed last April for rear- 
ganization under bankruptcy 
laws, disclosed in December ἃ fi- 
nancial plan thai projected earn- 
ings of $141 million over the next 
five years. 
A month later, Charter followed 
up with an announcement that the 
company would sell off its insur- 
ance subsidiaries to Metropolitan 
Life and concentrate on its oil 
holdings. 

Unidynamics, the defense and 
industnal-engineering company, 
came in second among the win- 
ners. The company was the targel 
of competing takeover moves. it 
finally was acquired in mid-Janu- 
ary by Crane at $29 a share. 

Commodore International was 
one of the unfortunates that did 
not rise on the homs of the bull 

The computer concern, 
which is having trouble selling its 
Commodore 64 model, announced 
that earnings in its fiscal second 
quarter tumbled 93.6 (from 
the record $50.) million a year 
earlier. ὃ 

Second on the losers list was 
American Agronomics, an orange- 
juice producer in Florida. Ana- 
lysts said the stock fell prey to 
profit-taking after last month's 
unusually steep run-up. 

On the American Stock Ex- 
change, the market index climbed 
steadily for [6 consecutive days 
before falling slightly, to 224.07, at 
the end of the r onth. 
out feader on the Amex was 

1a con- 
rips holds in South Afri- 
ca. Analysis said the company 
benefited from expectations of a 
tightening ip the international 
copper supply. τὰ 

Occupying the first position on 
the over-| ter market was 
Sunstates Corp., a North Carolina 
real-estate company. Sunstates, 
formerly traded on the New York 
Exchange, merged with Treco, a 
real-estale company based in 
Jacksonville, Florida, on Jan. 29. 

The enthusiasm surroundin: 
Wall Street activity strmulated 
trading on the London Stock Ex- 
change, although speculation 
about oil prices and a fluctuating 
inflation rate combined to make 
the British gains more tenuous. 

Despite the vicissitudes caused 
by the announcement of higher 
lending rates, the equity market 
made a strong showing in Janu- 
ary; the Financial Times industri- 
al index finished at 985.1, up 32.8 
points from last month's close. 

Dunlop, making an impressive 
recovery from its financial woes, 
led the gainers. Shares in the tire 
company, which outlined a finan- 
cial-reorganization plan earlier in 
the month, were propelled higher 
by BTR’s takeover maneuvers. 

Associated Newspapers [ol- 
lowed on the list of leaders. largely 
due {0 strong annuai results. 


Total return of 12 months 
ended December in dollar terms 


‘Sourea: InterSec Research Corp. . Stamford, Connecticut, Bond indexes sre proprietary, Equity indaxes are trom Capita! interneitonay 


Deutsche 
mark 


Swiss 
franc 


Gainers and Losers 


The stocks on the New York, London and Tokyo exchanges that 
showed the largest percentage galns and losses in January. 


αν 
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New York Stock Exchange: 
Compiled by Media General Financial Services. Prices in dollars 


Charter Co. Commodore International 
Unidynamics American Agronomics 
Anacomp Nutri/System ᾿ “᾿ 
Continental Illinols Safeguard Scientific 
Evans Producta Tucson Electric Power 
Wean United 
Natlona! Homes 
Newpark Resources 
Heston Corp. 

Quick and Reilly 


American Stock Exchange: 


Okiep Copper 96 
Pay Fone 91 
American Medical Bidgs. 90 
Heizer Corp. 88 
Rooney Pace 87 


Over the Counter: 


Sunstates 

Comtech 

Nationa! Environmental 
Fared Robots Systems 
Zymos 


anson~aan! 
SSS88an8a8 


Purolater Courier 
Seagull Energy 


Ultimate Corp. 
Cagle's Inc. 
Swanton 

Spencer Companies 
Eastgroup Prop. 


Billings Corp. 
Unimet 

Hogan Systems 
Citizens Savings 
Celina Financial 


130 
125 
100 

96 


London Steck Exchange: 
Compiled by Capital International. Pricea In pance 


Duniop Holding 
Associated Newspaper 
Peninsula and Onental 
Ocean Transportation 


Racal Electronics 
- Standard Telegraph 
Thorn EMI 


Unit 


European Ferries Group 
British telecom 

Pearl Assurance 
Kleinwort Benson 
Cookson Group 

De Beers 


Tokyo Stock Exchange: 


Compttad by Capital intemational. Prices in yen 


Nippon Gakki 
Yamanouchi Pharm. 
Daiichi Selyaku 

Taisho Pharmaceutical 
Konishisoko Photo 
Pioneer Electronic 
Bank Yokohama 

Asahi Optical 

Yasuda Trust 

Daiwa Bank 


insular & Oriental Steam made 
substantial gains throughout the 
moath amid negotiations 
with Sterling Guarantee Trust. 


Boots 

pean Mea Stores 
ieorge Wimpy 

Debenhams 


Sanko Steamship 
Kansai Electric 
Nippon Yusen 


Tokyo Electric 
Sumitomo Marine 


Kawasaki Heavy indus. 
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‘There was litdle cause for rejoic- : Bang ; 

ing among British electrical con- we gt ue Nagy, 
electrica onale 
weak Ena ll rea and δῷ Ι 
second-! 
ulation about government spend- . ! erzbank Ak 
ing cuts, five members of the = Discover $34 Gold Ι ΠΝ 
Sandard Tangoph, United So & Silver & Eurodollars & ... {8 Europe Lim 
entific and Plessey register all other US. commodit ᾿ { : 
Αἰ «all oth : y futures, You'll pay only $34 τ 

drops of more than 10 percent. commission per round-turn contract with Lind Waldock, “dhe; Bank Ak 


The Tokyo market also shared 
in the worldwide renewal of inves- 


ter op aragl re bed ike America’s discount traders than any other firm of its kind. ' ᾿ 
11,992.31, τῇ almost 4 percent Find out more about how we're helping European traders 
from December's close. But Japa- save while they trade. . 
nese trading was not as volatile as Contact Henry Engelhardt in Paris at: (33-1) 502 18 00, Ι 
that in the US. ‘Telex 620893F or send in the coupon below. 

The market did set several new ᾿ : 
highs, however, especially in the LIND-WALDOCK Ι 
middie of the month when cuts in 


the prime lending rate were an- 
oounced. On the final day of trad- 
ing, the index rose above the 
12,000 level before retreating. 
Trading in blue-chip issues was 
sluggish. with most investors seek- 
ing out more speculative high-tech 
and biotech-research concems. 0 
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Amount ἐς, Yield Price 
imitions) Mat. “CUP Price ot end Terms 
offer week 
FLOATING RATE NOTES 


Bankers Trust New $300, 2000 1716 100) -- φ9.78 Over Sonth Libor. Callable ot por on ony interes! 
York poyment doje ofter 1986. Fees 032%, Denoming- 
Som S10000 
Ferrovie della Stato $460 1995 fibor 100 — 99,64 \erest οἱ the hegher of exther I-month Libor or 6 
month Limean, set monthly. Calloble ot per on any 
inderest payment dote after 1984. Fees 0.40%. 
᾿ Denomenahons $10,000, 

" PNC Financial $100 1997 wi6 100 — 99.50 Over Smonth Libor. Caloble ot por in 1987. Foes 
rr ὃ ῸττὉὉῸὃΠῸὖῸϑΘῸΦῸΦᾷἂὝΠΕὋὯὮἝηΌοι Ὁ θὖ :-ἁ-Ὀἁ ΄͵ 
FIXED-COUPON 
—_— eee 
Beles ΤΠ ee $100 1990 11% 99% 11.16 97.38 Noncollable. 

a Bergen Bank $75 1990 11% 100% 11.49 96.88 Cotloble σι por m 1968. Payable April 15, 

Federal Business $50 1987 10% 99% 10.41 97.13 Noncoflable, Payable April 15. 

Development Bank 
Ford Motor Credit $100 995 11% 99% 11.70 97.13 Collable of 100% in 1993. 


$75 1995 11% 100 11% 97.13 Cotable οἱ 101 in 1992. 
$150 1995 11% 99% 1169 96.68 Noncallobla. Payable Morch 19. 
4150 1992 10% 100 10% 9438 Noncolldbie, 


8450 1992 1] 100.60 10.87 —  Noncafoble, 
$50 1992 10% 100 10% 96.25 Noneolioble, 
$50 1992 1] 100.40 10.87 — Noncallable, 


5300 1992 10% 9% 1093 97.13 Collable ot 100% nn 1989, 
5100 1990 11% 00 ἸῚ}Μ}5 = 97.25 Νοποοβαδία. Payable Aprd 15 


575 1990 11% 100) 11% — _Noncollable. Backed 150% by cash ond secunnes, 
$100 1992 11% 100 11% 98.50 Noncallcble. Payable May 8. 

om300 1993 7% 100) 174 «98.50 Noncollcble. 

DM200 1995 7% 100% 7.59 98.50 Noncolioble. 

ecudd0 1971 10 100 10 98.63 Noncollable. Payable March 26. 


Aus$50 1992 12% 101% 12.29 --- Noncalloble. Denominations Aus.$70,000. 
- TaSE Bank Mees & Hope oFi50 1992 Ὁ WW 772 — Noncaloble Snkng fur to tart opecting 1999 
seeee to pri a aver 


New Zealand NZ25 199] 15% 999% 1582 98.50 Redeemable or por in 1989. 


ΝΖ525 1992 15% «99% 1584 9B — Redeemable at par in 1970. 


$80 2000 3% 100 3%  ---  Cofloble at 104 in 1988, Convertible at 400 yen a 
share ond of 26075 yan per dollar, 


ton expected 224% premium. Terms to beset Feb. 


925 1990 8% 100 855 10] Nnentele. Each $5000 note with 1 warrant 
into shores αἱ 380 yen ὦ shore and αἱ 


261.85 yen per dollor. 


$30 1990 open 100 — — 


Serres cet Shin-Etsu Chemical 


aos ΝΣ 


430 2000 open 100 — Semfcnauol coupon 
ΤῊΣ Conarioa aon ecpocied re 
wm. Terms fo be set Feb. 12. 


2000 open — 9. Semiannual coupon 
$50 1 2 104 in 1988. Convertible ot an expected 5% prami- 
um. Terms to be set Feb. 14, 


* 98,50 Cable ot 103 n 190, Convertible 1.298 yen α 
shore ond at 261.15 yen per dollar. 


$40. 200-3 Ἰοὺ. 


Τῆς announcement appears as a matter of record onty. 


Bankers, Regulators Wary of Loan Underwriting U.S. to Permit 


By Carl Gewirtz 
Imernanonal Herald Tribune 
PARIS — While regulators have 
a yet formally ra Fe τὸ στὸ 
tendency of commer- 
pr se increase income by 
underwriting loan coummalments 
ποι taken on their books, the 
of England and the Federal Re: Re- 
serve warned banks last week to be 
cautious, 
At the annual of the 
senses Bankers Club, Robin 


closely the extent of these risks por 
to consider carefully the appropri- 
ale price to charge.” 

And in 18 Lage h in Frankfurt, 
Henry al agovernor 
Federal Reserve, said, “A bank is 
not siren; . if it raises its 
capital ra Tatio b placing some of its 
assets *be! ow the line’... or Subst 
tutes :contingent for ordinary lia 
ities.” 

Despite repeated indications of 
official concern, bankers privately 
lament that this business will con- 
tinue to grow up until formal guide- 


fines The Bank 
and the Fed have inieated” hat 
such guidelines are under study. 

What worries bankers, as well as 
the regulators, is that the note 
placement facilities that banks are 
underwriting for relatively slim fees 
(which are taken directly into prof- 
ins without any increase in the bal- 
ance sheet as long as the notes are 
sold) can tum into low-margin 
bank loans if the note market sud- 
denly tums sour. 

‘The underlying, concern is that if 
a financial crisis shuts the market, 
the banks would be abliged to sub- 
stantially increase their assets 
(loans) as a result of these underw- 
ritings. This would have the effect 
of making the banks’ capital ratios 


deteriorate at the very moment 
when public confidence in the 
banks was likely to be weakest 
While the flow of new transac- 
tions shows no sign of voluntarily 
ebbing. bankers report that the re- 
cent upward drift i short-term in- 
terest rates has made it more diffi- 
cult to sell short-term notes. 
“We've seen some defensive bid- 
ἢ said ane banker. But, he 
led, “it's not a brick wall” Paper 
continues to be placed, he ex- 
plained, but at terms that are more 
ony ive for issuers. 
ritoil was able to place $25 mil- 
lion of six-month notes last week at 
a cost of 15 basis points (hun- 
dredths of a percentage point) be- 
low London interbank offered 


rates — less ive than its 
vious sales, which were at 1oaed 9 
basis points below Libor. 


The latest new entry to the note 
market is Portugal. it is 
$500 million for eight years — 
as a classic syndicated bank credit 
and half as a note placement facili- 
νυ. 

Portugal can ask banks to pro- 
pose terms for short-term advances 
(which are direct bank loans) or for 
Eoronots. Caderwriters wil be 

an annual '4-percent ity 
ee and they guarantee to take the 
notes at % point over the London 
interbank offered rate. If the tender 
panel bids less than % point over 
Libor, Portugal can pocket the sav- 
ing. But it ts assured that it can 
draw the entire amount from the 
banks at a maximum cost of ‘s 
point over Libor (the annual facili- 
ty Yepoint fee plus the *s-point uti- 
Ization charge). 
manne is the ae margin it 
ly on ils straii ΟΓνν: - 
dicated credit. Faearend fees on 
the package [012] ' percent. 

Managers say the loan is siruc- 
tured to appeal to banks looking 10 to 
take assets on their books. The 


facility will enable Portugal to test 
that market and possibly save on 
borrowing costs if the market 
Proves receptive. As it is, the terms 
a : marked improvement over the 

\4-Repoint margin Portugal 
ou fast year to tap the mike avedieaied 
joan market. 

‘Transco Energy Co. of the Unit- 
ed States is tapping the market for 
$150 million for five years. It will 
sell one-to-six-month notes at 2 
maximum yield of 15 basis points 
ast Ge Germany the 

is coming 10 
syndicated ‘oan, market for $150 
million, which many bankers Say 
will be increased to at least 522 
million, bed pe sais ad ir 
scarce high-paying credits 
resulting decline in margins, there 
was some surprise that the East 
Germans had not secured more 
than an %-point decline from the 

on their previous loan. 
new loan E likely to be dom- 
inated by U. 5. banks, thanks to the 
provision that lenders can opt to 
price it at 2 point over the prime 
es of Citibank or ¥: point over the 
ical ἴω de- 


absent from lending to Eastern Eu- 
tope, but these terns will be seen as 
very attractive. Even Mexico, 
sain js hardly ina Position 10 wo 

it its money, 
tefused oo pay fattest based oa the 
U.S. prime rate. 

The East Germans will pay 
front-end fees of '2 percent as well 
asa ty ἰ commitment fee on 
any undrawn portion. 

In sharp contrast, Vneshtorg, the 
Soviet Union's foreign trade bank, 
is seeking a seven-year loan of 50 
million Currency units. It 
is to pay % point over the interbank 
rate for the first three years, then % 
point This is a very big drop in 
costs, as it last paid "5 point over 


Libor for five-year money. Fees on 
the δεν oer Ppt aead points. 
Vasa, ἃ way 
cy. has consolidated five ol aad 
more expensive credits into ἃ new 
300-million-Deutsche-mark loan 
running for seven years. Interest on 
the new loan is set at 34 point over 
the interbank rate for the first two 
years and 7% point thereafter, down 
sharply from the more than 1 per- 
cent paid on the existing loans. Tn In 
addition, it is renegotiating terms 
on five dollar loans, totaling $125 
million, on which it is paying some 
145 points over Libor, and on an- 
other DM loan. 

The operation has created 
friction, as as Merrill Lynch — which 
did not participate in any of the old 
Joans and is not putting any of its 
money into any of the new opera- 
tions — is ting, the refi- 
nafcing. Commercial banks do aor 
take kindly to what they consider 
ity investment banks. 

Kt eepppebarere 
adviser to the borrower and that 
criticism from the commercial 


Reuters reported from London 


y that Thailand and two of its agen- 


cies were expected to tap the Euro- 
market fora total of $400 million in 
20-year floating rate notes. The 
agency quoted ing sources as 
reporting that Thailand itself 
would issue $60 million of notes, 
the Petroleum Authority of Thai- 
land $145 million and the Electric- 
ity Generating Authority of Thai- 
land $195 million. All three will 
have investor “put” options after 
10 years. 

The mandate for the notes has 
been awarded to Chase Manhatian, 

Bank International, Long 

Tenn Credit Bank of Japan, Mane 
facturers Hanover Trust, Morgan 
Guaranty Trust and Orion Royal 


New Issues Flood Market as Investors Move to Sidelines . 


(Continued from Page 7) 


had obtained commitments from 
underwriters continue Lo force the 
market. 


“These are less sophisticated is- 
suers,” said one Japanese banker, 
“who are unwilling 10 t fo the 
changed circumstances are un- 

med about the damage to 
their name or the market.” 

Bank of Tokyo, however, playing 
on be investors’ tite to 


notes bearing a cou- 
pon of 12 rear ical 
Diced at 101% to yield 12.3 per- 


=n the floating-rate market, the 
new issues for Bankers Trust, Fer- 
rovie dello Stato and PNC, a Penn- 


sylvania-based bank holding com- 


pany, were well received and 
traded within the commissions 
paid to underwriters. 


Ferrovie offers bankers buying 
the notes a hidden rerum by en- 
couraging mismatching: Interest is 
fixed monthly at the higher of the 
one-month London interbank of- 
fered rate or the average of the six- 
month Mee ee rate. Thus, 
banks fi id their investment 
with one-month money can pocket 
the %-percent difference between 


dollars the one-month Libor and the six- 


month Limesn. 


By the end of the week, the dollar 


was worth 3.2426 DM, up from 
3.1725 a week earlier. On top of 


ened by up to a quarter-point. Asa 
result, ternational investors 


Public Power Corp. 7345 ended 


bonds, 
fered at par with a coupon of ΤᾺ 
i were ane ats 1 


MPnifurt. bankers feared this 


week's scheduled issues for Spain, 
the Inter-American Development 
Bank and a South African state 
borrower will only add to the mar- 
den ed in European 
aper denominated in 

Currency Units also fell out of fa- 
vor for the same reasons — sliding, 
value against the dollar and rising 
interest rates for the component 
currencies. Chrysler offered 60 mil- 
lion units of six-year notes 


q coupon of 10 pereemt np νι potnt sai 


from recent 
but failed wo attract Support e 
Price was supported at ἃ discount 


of 1% 
The Garoyen market, hit by un- 
palate devdopnea 


and unaitractively 

recent issues, was shuttered. The 
recent issues were trading at dis- 
count of 5 to 6 percent. 


Thts announcement appears as a matter of record only. 


Kuwait to 
Have Leases 


New York Times Sercie 

WASHINGTON — The U.S. 
Interior Department reversing a 
ree erale ruling of former Sec- 

ary James G. Watt, has decided 
to ae Kuwait eligible to acquire 
mineral leases on federal lands, 
ending a dispure that has troubled 
relations between the two govern- 
ments, 

The Watt decision. which was 
reversed Thursday by outgoing In- 
terior Secretary William P. Clark as 
his last official act, was pi kal 
ed by the takeover in 1982 of 
Fe Intemational Corp.. an Ameri- 
can oil company. by the state- 
owned Kuwait Petroleum Co. “We 
are very glad,” said Tala! Razooqi, 
first secretary at the Kuwait Em- 
bassy here. “We felt the original 
decision was a mistake.” 

Kuwait Petroleum spent $2.5 bil- 
lion to parihase Santa Fe. a large 
U.S. oil-drilling and production 
company based in Alhambra, Cali- 
fornia. 11 was one of the biggest 
investments in American industry 
by any oil-exporting nation, and 
immediately touched off fears in 
Congress about the national-secu- 
rity implications of letting re- 
sources fall under foreign control. 

It was largely in response to 
those fears that Mr. Wall, invoking 
the sarely used Mineral Lands 
Leasing Act of 1920, ruled that 
Kuwait discriminated against 
American oil companies and there- 
fore should be prohibited from 
owning any interest in petroleum 
leases in the United States. 

The 65-year-old legislation con- 
tained ἃ reciprocity provision giv- 
ing the interior secretary authority 
to withdraw ail-exploration rights 
from foreign nations that do not 
provide “like or simitar” invest- 
ment privileges for American citi- 
zens. 


One of the key issues, according 
to Mark Guidry, an Interior De- 
partment press officer. was that 
Kuwait does not permit citizens of 
any country, including its own, to 
own oil leases. However, there are a. 
number of other countries with 
similar policies, such as Britain, 
Sweden and Mexico, and the Unit- 
ed States does not bar their activi- 
ties. 

“This will it us to invest 


gent nunsel 
of Santa Fe International. He add- 
ed that the order affects about $15 
niillion of federal onshore oil and 
gas leases in such slates as Oklaho- 
= rand the and Colorado. 
tates government 
share in the royalties [rom oil and 
gas production, as well as the taxes 
on profits, 


The Notes were offered and sold outside of the United States of America. 


United Technologies Corporation 


(Incorporated with limited liability in the State of Delaware, U.S.A.) 


U.S. $150,000,000 


1114% Notes due January 15, 1992 


Goldman Sachs International Corp. 


Algemene Bank Nederland N.V. 
Banque Nationale de Paris 
Commerzbank Aktiengesellschaft 


Daiwa Europe Limited 

Dresdner Bank Aktiengesellschaft 
Lloyds Bank International Limited 
Morgan Guaranty Ltd 

ΝΜ. Rothschild ἄς Sons Limited 


Swiss Bank Corporation International 
Limited 


Salomon Brothers International Limited 


Banque Bruxelles Lambert S.A. 
Citicorp Capital Markets Group 
Crédit Lyonnais 

Deutsche Bank Aktiengesellschaft 
ae 
Morgan Grenfell & Co. Limited 
Nomura International Limited 
Société Générale 


Union Bank of Switzerland (Securities) 
Limited 


S.G. Warburg & Co. Ltd. 


The Notes were offered and sold outside of the United States of America. 


Kellogg Company 


U.S. $100,000,000 
10%% Notes due January 15, 1990 


U.S. $100,000,000 
11'4% Notes due January 15, 1992 


Goldman Sachs International Corp. 
Deutsche Bank Aktiengesellschaft 
Union Bank of Switzerland (Securities) Limited 


Bank of Tokyo International Limited Banque Nationale de Paris 
Barclays Merchant Bank Limited 


Credit Suisse First Boston Limited 


Citicorp International Bank Limited 
Dresdner Bank Aktiengesellschaft 
Samuel Montagu & Co. Limited 
Morgan Stanley International 


Manufacturers Hanover Limited 


Morgan Guaranty Ltd 


Swiss Bank Corporation International 
Limited 


Banca del Gottardo 

Bank Gutzwiller, Kurz, Bungener (Overseas) Limited 
Darier & Cie. 

Hentsch & Cie 

Pictet International Ltd. 


Salomon Brothers International 
Limited 


Julius Baer International Limited 
Banca della Svizzera Italiana 
Bank Leu International Ltd. 
Great Pacific Capital S.A. 
Lombard, Odier International S.A. 

Swiss Volksbank 
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By James Risen 
Las Angeles Times Service 
CHICAGO — The Chevrolet 


“Nova, the first car to be produced 


by the GM-Toyota joint venture in 
California, will initially 


the East or West coasts until at 
least early 1986, according to Chev- 
rolet officials. 


Robert Ὁ. Burger, Chevrolet's 
general manager, said Friday at the 
Chicago Auto Show that Nova pro- 
duction wis starting so slowly that 
Chevrolet would not have enough 
of the subcompacts to supply all its 
dealers in time for the Nova’s intro- 
duction June 13. 


‘The joint venture, which began 


production in December, will build 


. groceries. “I paid 89 cents for a box 


Boesky Has Stake 
In Holiday Inns 


New York Times Service 
NEW YORK — Ivan F. 
Boesky, the New York investor, 


that it ~ tendered from Mr. 
Boesky 225 million of those 
shares as part of a previously 

to repurchase 


announced 
6.3 million of its common 
shares at $49 a share. Mr. 
Boesky, who bought his stock 
for an average of $47.30 a share, 
would have earned about $3.8 
miltion from the transaction. 
Soe th Holiday Inns re- 
ported a 33.1-percent increase 
in net income in the fourth 
quarter, to $20.5 million, or 59 
cents a share, from $15.4 mil- 
tion, or 42 cents a share, a year 
earlier. Revenues rose 9.3 per- 
cent, to $429.5 million. 


only about 41,000 cars ia 1985, Mr, 
Burger said. The joint venture ex- 
pécts to produce 250,000 cars a 
year when it reaches full produc- 
tion. But Mr. Burger said Toyota, 

which is managing the Fremont 
plant, traditionally is slow to in- 
crease output when it opens a new 
factory. 

in the central United States. the 

region to which Chevrolet will limit 

intial sales of the front-wheel-drive 
Nava, the company does not Pow 
sell its small Japanese imports, the 
Chevrolet Specurum and Ecler 
models. The Spectrum, Specigum, imported 
from Isuzu Motors Co., is sold only 
on the East Coast, while the smaller 
Sprint, built by Suzuki Motor Co., 
is sold on the West Coast. 


GM has had to limit its distribu- 


tion of the Sprint and 

introduced last year, to the coasts 

because of quotas on Japanese auto 

imports, under which Chevrolet 

can import 17,000 sprints and 
27,500 Spectrums a year. 


® Price Higher Than Sprint's 

John Holusha of The New York 
Times also reported from Chicago: 

The Nova will be priced consid- 
erably higher than the Sprint, 

which is let’: cheapest mod- 

el, GM officials said Frida 

At about $6,400 to $7000, the 
Nova will cost at least $1,000 more 
than the Sprint, reflecting Chevro- 
let's intention to have the Nova 
compete directly with more expen- 
sive, more lavishly equipped cars 
imported from Japan. 

“This is not an entry-level car.” 


' GM-Toyota Venture to Limit Distribution of Nova 


said Mr. Burger. He said no final 
decision had been made on the 


produced Cavalier, which has ν 
base sticker of $6,606. 
Chevrolet officials said they were 


prepared 10 import 100.000 cars a 
year each from Suzuki and Isuzu if 


the U.S.Japanese quota agree- 
ment were lifted. But they said its 
complete removal was unlikely. 
Separately, J. Michael Losh, gen- 
eral manager of Pontiac, said GM 
was working on an agreement with 
the South Korean company 
Daewoo to impor about 80,000 
carsa , to be sold as Pontiacs in 
the 1 7 or 1988 model year. He 
said the cars were intended to be 
τὰ at less than $7,000. 


Decline in Prices Is Partly Reversed 


By Michael Quint 
New Yark Times Service 
NEW YORK — ταῦτ τεὴν note 
and bond prices rose slight we Κα 
day, reversing some of the 
that accompanied the Tae rs 
auctions — which totaled $19 ἘΝ 
lion — during the past week, 
Although prices rose enough so 


U.S. CREDIT MARKETS 


that new Treasury issues closed at 
prices roughly equal to the average 
auction levels, investor demand 
was mixed. Some firms said inves- 
tor activity was light. Others re- 
ported modest demand for new 10- 
year and 30-year Treasury issues, 
By late Friday, the new 10%- 
1 notes due in 1988 were of- 
fered at 100, up from an ave 
price of about 99 30/32 at Tues- 
day's auction and well above the 
low of 99 21/32 set early in the 
mocaing. The 114-percent notes 
due in 1995 were offered at 99%, to 
yield 11.35 percent, up from about 
99 11/32 at Wednesday's sale and 


US. Consumer Rates 
For Week Ended Feb. 8 


Passbook SOVINGS .---------- 550% 
Tax Exemp! Bonds 
Bond Guver 20-Band index 952% 


Money Marke? Funds 
Donoghue’s 7-Day Averooe. 


Bank Money Markel Accounts 
Bank Role Monitor Index 


810% 


2822 5 


FHLB averose. 13.87 ἧς 


well above the morning's low trade 
of about 98 23/32. 

The new 11'4-percent bonds due 
in 2015 were offered at 99% to yield 
14.27 percent, up from an average 
price of about 99 27/32 at Thurs- 
day's auction and a low trade of 
about 99 1/16 early Friday. 

Temporary purchases of securi- 
ties by the Federal Reserve helped 
taise prices shortly before noon. 
Some analysts concluded that the 
Fed's willingness to add reserves to 
the banking system when the over- 
night rate for bank loans in the 
federal funds market was 8 9/16 


Bonn Struggles With Jobless Rate 


(Continued from Page 7) 
Bangemann, as well as various 
economists think there is a need to 

struc- 
. West 


“But you can see why come; it’s 
alot reas to 
stan in front of two shopping ἱι 

cansonefiowing with39i worthot μας 


of Kellogg’s Cor Flakes. Jt would 
be 75 cents more somewhere else.” 

“It's a real advan shopping 
here,” said Jill 


she Valu owns 10 percent of H; 


bread, erictrased a ciectal 
equipment all at the same place.” 


German employers in the next 
or two will resort to buying a 
saving technology to increase pro- 
ductivity and competitiveness, 
rather than hiring new. high-priced 


West German labor. 
exporters 
at 83-percen ἐ capacity aly in De- 
up from about 82 percent 
iber, there 


gallon 
ters) of milk for $1.49, and five 
freshly baked (453.6- 


gram) loaves of bread for a tolal of seek, scalp a 


99 cents. It was also selling RCA a 
19-inch color televisions for $245. 


Pee more aa 
Paul Permian a spokesman Ἢ 

Kroger, the second-largest U. 
του cemiair de exe eet 
= comment on Biage's ἄσεαι 
but said, “We are will be com- 
petitive with anyone in our mar- 

.” Kroger accounts for half its 
hometown’s grocery sales. 


ices low is its principal supplier. 
Ξ grocery wholesaler. Super 


sharing in the export boom, the 
economists say. 


square feet (2,787 to 4,645 square 
mast) pt) of Biggs 200,000 
square feet is devoted to groceries. 
Its general merchandise area takes 
up the other 135,000 square feet. 
Retail analysts projected that the 
grocery part of Bigg’s would have 
sales of about $14 a square foot a 
with 56.90 at r= 


supermarket across 
United: States. But analysts said ᾿ς 
parti is expect- 
ed to have sales of only $7 a square 
foot a week. That, analysts 
ed, might prove a major obs 
Bigg’s expansion. 
“They're so big that there is a 
limited number of markets that can 
absorb a store like them,” said Mi- 
chae!l W. Wright, chairman of Su- 
per Valu. 
ΝᾺ LeFoll said he “would be 
exceed the | percent of 
ings do not ext percent 
gross that is the yardstick for super- 
markets. He attributes the hi 
earnings to high volume and a low, 
fixed ead. 


For oy the bri 
store is except 
for ἃ few murals in back that seek 
to prevent it from looking κε a 
warehouse. 


tly lit 


percent was a sign that the central 
bank was not trying to encourage 
significantly highs short-term in- 


terest Fates. a 

‘eas of a tighter Fed policy 

also be dispelled, προ said, 
when the Fed announces bench- 

mark revisions to money 

data and new seasonal adjustments 

for 1985. The net effect of the new 

data, which 2 Fed spokesman said 

were scheduled for release Thurs- 

day, might be a higher money sup- 

ply during the 1984 fourth quarter, 
thereby bringing the current level 

close to the Fed's tentative 1985 

row ape of 4 percent 10 7 


The ame money supply level is 
about $2.5 billion above target. 
New seasonal adjustments could 
teduce the size of the increase ex- 
pected to be announced Thursday. 

Traders were also encouraged by local 
comments by Preston Martin, vice 
chairman of the Federal Reserve, 
that inflation was likely to remain 


tow even as the economy continued t 


ae 


gargs 


Court Backs 
Bid for USS. 
i | Railroad 


New Yurk Times Service 


CHICAGO — A USS, jud 
has ruled in favor of a $571- 


road Co., known as the Milwap- 
kee Road. 

U.S. District Judge Thomas 
R. MeMillen ruled Friday 


against a $786-million bid by 
the Chicago & North Western 


Transportation Co, sa 
benagreliccd the pon Fy 
ve competition 
and led pap see acer too 
much track because the railroad 


tween the two offers represent- 
ed a “premium™ for stockhoid- 


peal. But Daniel R. Murray,a 
lawyer represen! ting the Mil- 
waukee Road's holding compa- 


BURGH ah Veen Car- 
whose plant in Bhopal. 
India, caused a major 


jon 
bi plot ear ἔ near Edinburgh, 
ihe of fe residents 


lution di- 


U.S. Seeks Talks With EC on Steel 


By Sreven ‘den 
Frternational jerok Tribe 
BRUSSELS — The United 
States has asked the European 
Community for consultations on 
exports of semifinished steel prod- 
ucts to the United States. — 
Community officials said they 
hey eae! end and concemed by 
τ Friday. which 
malty 3 ab after the two sides 
ree. their dispute rad the level 
steel tube exports to 
the United Sais, 


of semifinished st 
prod wets are not ie 

U.S.-EC agreements. The 

Steel aj rps ger however, gives the 

States the right to ask for 
ia arran if it believes in- 
creased exports of unregulated 
steel products are being used τὸ get 
around the accord’s limits on fin- 
ished steel goods. 

EC exports of semifinished steel 
Products to the United States have 
increased in the past several years, 
community officials said. The 1at- 
est figures available show that 
about 500,000 tons were exported 
to the United States during the first 
10 months of 1984. 

An EC source attributed much 
of the increase to the grow- 
ing value of the dollar. “We're ἃ bit 

astonished” by the U. S. request for 
consultations, the source said, es- 
pecially since Peet Ronald 
Reagan issued a for ex) 
world trade in his State δὴ the 
Union address last week. 

Under the 1982 agreement, the 
United States can take unilateral 
action to limit imports if the dis- 
pute is not resolved by consulta- 
tions. The United States asked that 
the consultations begin Feb. 25. 


Ministers Look at Plan 
On Technical Standards 


2pproval of common technical 
standards for community products, 
The proposal is seen as 3 key step 
toward creating a tue common 
market that would strengthen the 
EC economy. 

The 10 member nations now are 
to negotiate standards for each in- 
dividual product, a lengthy process 
thas in the past sometimes has not 
been completed until after the 
product has become outmoded. 

The new commission proposal 

ts that the community adopt 
basic requirements on safety. 
health and environmental stan- 
dards. Further technical standards 
would be worked out by national 
authorities. 

Products meeting the communi- 


The union and business groups 
are in agreement on such broad 
goals as breaking down barriers to 
trade within the community, but 
disagree on such issues as reduced 
working time, the extent of public 
investment to counter unemploy- 
ment, and government regulation 
of business. 

The daylong meeting was called 
by Mr. Delos as a way. of demon- 
strating the community's desire to 
work with the two groups, both of 
which have been critical of the 
commission's ecanomic policies. 

ποτε: groups were represent- 

ed by the Industrial ASSOGLIOR of 
the European Community. Labor 
pati ‘were represented by the Eu- 
fopean Trade Union Confedera- 


ty standards would be allowed to sion 


circulate freely among the member 
states. 

Lord Cockfield, commissioner 
for the internal market, wants th ὑπὸ 
ministers to approve the appr appr 
of the proposal Monday, 
fina] as roval at their next meet- 
ing, in May. The proposal is ex- 
pected to provoke objections from 
member states seeking to protect 
national industries. 


Business-Labor Meeting 
Called Useful Forum 
The Jan. 31 meeting between the 
European Commission's president, 
Jacques Delors, and representa- 
tives of business and labor groups 
may produce further discussions on 
ways to combat Europe's economic 
problems. 
Participants said the meeting 
a itive” ats ere, 
even Scan νος was nO ewerall 
agreement between the business 
and labor representatives on means 
of creating more jobs and encour- 


business 
a Tt ΤΉΝ that they 
were ent by the open n2- 
ture of the dons, fod that 
there was agreement that further 
talks should be 


ae 


Continued Growth Seen 
In Industrial Investment 

Community officials are encour- 
aged by the results of a survey car- 
ried out late last year showing that 
industrial investment in member 
countries, which began a recovery 

in 1984, will continue τὸ grow this 
γα, 

The survey forecasts that indus- 
trial investment will register a 9- 
percent increase in real terms in 
1985, compared τὸ a 7-percent real 
increase last year. 


Laxembourg to Launch 
A 16-Channel Satellite 


Reuters 

LUXEMBOURG — Luxem- 
bourg wil] create a new multina- 
tional company next month 10 
launch a European communica- 
tions satellite in mid-1986, a gov- 
ernment spokesman said Sunday. 

A number of companies have 
agreed to take part in the project, 
which will beam as many as 16 
channels over most of Europe. 


effective Eurofinancings requires 
the right players. 


The art of choosing the right partner 
for international finance is considerably 
more complex than it used to be. 

With Bayerische Landesbank as your 
banker you'll get all the necessary fi- 
nancial resources and experience com- 
bined with the personal friendliness 
and professional! drive characteristic of 


Bavarians. 


As one of Germany's top universal 
banks we have the financial capacity 
whatever the size of your project. Our 
branches in London, Singapore and 


activities: 


bourg subsidiary give us the necess- 
ary scope for flexible offshore market 


e Eurocredits for trade and project fi- 
nancing or capital investments 


Φ Euromoney market operations in 
all major currencies and Asian Dollars 


@ Syndication of international loans 
@ Management of bond issues and 
private placements 

@ Placement and trading in inter- 
national and domestic securities, in- 


New York (including our IBF and Grand cluding our own bonds (one rated 
Cayman Branch) as well as our Luxem- AAA, Aaa) and SD Certificates. 


Bayerische Landesbank 


Intemational Banking with Bavarian Drive and Friendliness 


tral Office: Bri t Miinchen 2, Tel.: (89) 2171-01. Telex: 5 286 270, Cables: Bayembank Munich. Branches: London, Tel: 726-6022; New York, Tel.:310-9800; Singapore, Tel. 
ἘΞ 2025 esate aves sade maaan S.A. Luxembourg, Tel.:47 59 11-1. Representative Offices: Toronto, Tel: 862-8840; Vienna, Tel. 66 31 41, Johannesburg, Tel.:8 38 1613. 
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i Powde! igi story was brought home to him, and he has Levites —. 
Sinaenates 7 faolise : 6 tee σλῃ | ia ᾿ been δα ΤΌ ΕΝ its implications ever since. shock troops < of de Dew onder, the Red Geant 
(Tibetandog) 52 Short showcase f Walzer is ἃ distinguished political philoso- — Ὁ pul sword. Wal 
10 Sea once part 53 Fomedies 27 Lease BEETLE BAILEY = pher, and in turning to a hiblecal theme he has describes the slaughter as “the first revolution- 
of the Caspian ——Alamos, 28 Butts THANKS! Now TLL not abandoned his customary trade. “Exodus ΒΥ purge. 
14 Ε: N.M. 30 Former γλ Heat 
Cer atns = 56 Set off capital of HAVE A HECK OF KA and Revolution’ is fundamentally, as a en itis sist by not bred the whole story, homes. 
dynam} about politics as “Spheres Οἱ or kindness 
a raat 58 Use a block Pigs Aen ae his oer books. It races the lessons that have anger, he works by ing as well as terror. 
tonne” __andtackle 355 ΞΟ lady been discovered in Exodus by figures as diverse And the covenant that he enforces in his role of 
16 Little, in 60 Agnes, in ἀντ} ΒΟΠΊΘΟ, as Savonarola and Rousseau, as the Boer lawmaker is with the entire people, not with a 
Livorno Acapulco 35 Fictence nationalists who fought the British and the priestly caste or an elite. It presupposes “the 
17 Treasured 61 Body of mores 35 High-school proponents of “liberation theology” in pre- moral cor of men and won- 
memento 62 Expunge affairs sent-day Latin America. Π shows how thesame en,” and it opens the way “fora different anda 
18 Tasty 65 Key 38 Celtic story came to be invoked by Benjamin Frank- more democratic kind of politics.” 
26 Catcail 64 Irish maid language lin (who in 1776 p that the Great Seal [ΟΠ δίφο offers a better life, in terms that 
21 Singer Della 65 Constrict 43 Begley and of the United States should depict Moses fift- anyone can understand —life in a land flowing 
37 Expedition panes ing his rod while the Egyptian army drowned — with milk and honey. But the promised land is 
35 Kine DOWN 44Glum in the sea) and Lincoln Steffens (who in 1926 got to be confused with the Big Rock Candy 
ee ofsnake . Fishhook part 45 Dramaturgy, wrote a full-scale apologia for Lenin called Mountain; it will only fulfill ils promise if its 
29 Combine 2 Sandwich for one “Moses in Red”). new inhabitants fulfill theirs, if they become “a 
31 Wrangler's Ss omener 48 Wheel spakes, But for the most part, Walzer sticks fairty kingdom of priests” — a kingdom without a 
gear grain 47 Ldellic local close to the biblical narrative. While his aim, as — “and a holy nation. ὃ 
32 BaniSadr,eg. 4 Kimono 48 Strpover site’ he says, is to read the text in the light of alzer's discussion of the twofold nature of 
33 Speed inits. accessory 88 Entalntes subsequent interpretations, “to discover its ἴδε divine pledge is particularly searching, and 
36 Equip 5 Modern meaning in what it has meant.” be also goes well id a simple opposition between 
37 Old Cordero argues ‘ ἡ ‘one ctwe 
39 Enxvible test appliance "52 Colonnade that the uses to which it has been put are not the material and the spiritual: “There is, if I 
score 6 Succored 53 Pinocchio, at Violations or mere inventions. The text itself may say so, an idealism, a spirituality, a high  * 
40 Approval 1 Airtight pots times demands to be understood in political terms; it eo hel ΠΗ and honey; and itis sary to see ki 
41 Wilson famed ver — 54 Peak near the is “a paradigm of revolutionary politics.” —in it is suggested in the text —that th 
forneediework 19 Navy's Ge ΜΠ ΠΝ τὰ the first place, Egypt as itis portrayed in Levites have a material interest in holiness”. 6 ἢ 
(2 Masquerade hives Buck-and-wing the Book of Exodus is not just a scene of , Eventually, the Israelites crossed the Jordan, 
Animaved,in 11 Perch 7 Beerson' Tmisfortune, but a society that is judged and but the realities of history fell pitifully shortof ἐν 
44 Animated, in πὴ 5? Emerson's Ttis a house of bondage’ of the ideal they had cherished in the wildemiess, 
music 12 Critical “Give —to condemned. It is a ποὺ : op- and in time their di "intment gave rise to 
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form the surprise answer. as sug == Award as U.S, thoroughbred racing’s horse of the year for 1984. History's richest world of baseball, teams ji- building up his arm until spring Chicago: Carlton Fisk {pulled to spri ining. Len Barker 

BEmeSee gested by Ihe above cartoon. racehorse, who was named horse of the year in 1981, won over Slew ο᾽ Gold in nizing ailing ἃ artes and Joes to deter. training. Vuckovich {shoulder and abdominal muscle) feels “a Ἰδὶ bet- {elbow surgery) will throw from the 
voting by the Thoroughbred Racing Association, the National Turfwriters Associa- mine whether the walking wounded ¢lbow) has pitched in only three ter,” said Roland Hemond, the start of camp and is expected to be 


Angwer: “* 


Jumbles: COUGH FUROR 
Answer. What the acrobat made a succass of— 
A"PLOP" 


Friday's | 


John Henry, owned by Sam Rubin. also won his fourth Eclipse Award in five impact on the team's season. The gery) won'l be able to pitch until not be allowed to throw from a should be able to throw in 
ἣν ΕΠ ATHER years as grass champion. Slew ο᾽ Gold, who retired to stud after a four-year players are Robin Yount Paul Mo. late in the season. mound until Aug. 1. He thea may spring training. Tom Nictentuer 
(shoulder and elbow) has been 
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MULISH APATHY 


YOU CAN BE WALKING 
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᾿ Once they have made their the Isra. 
Reviewed by John Gross elites murmur against Moses and latent 
N 1960, Michael Walzer. who was visitinga —_ they ever left Egypt. What ther 


RETURNING TO THE NURSES’ 
STATION AFTER HER TALK 
MARTHA 


WITH DR. 
RECEIVES psa eye 


BuT, KENNY, 
WHY DO YOU 


SPORTS BRIEFS 


John Henry Named 1984. Horse of the Year 


LOS ANGELES (AP) — Ten-year-old John Henry has received the Eclipse 


tion and Daily Racing Form. The award was announced Friday night. 


[Answers tomorrow) As a 9-year-old in 1984, John Henry won six of nine starts. all of them stakes. He 


won $2,336,650. boosting his lifetime earnings to $6,597,947. John Henry is the 

oldest-ever horse of the year; the next-oldest was another gelding, Kelso, who won 

his Fifth straight honor in 1964, at the age of 7. Forego, another gelding, was 6 when 
ὃ won in (9/6. 


campaign, won an Eclipse as best older horse. 
John Heury’s career record includes 38 triumphs, 15 seconds and nine thirds in 
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ASK HIM HOW HE IS AN’ WHA 
HE'S DOING/) πω 


Baseball’s Sick Call: Who'll Make It Back? 


New York Times Sernce 


NEW YORK — With snow soon 
about to give way 10 sunshine in the 


rs zee will be prepared to play in 
1985. 

The Milwaukee Brewers, for ex- 
ample, have four players returning 
from injuries and operations whose 
availability or absence will make an 


litor, Rollie Fing- :s and Pete Vuck- 
ovich, and among them they won 


REMINDED OF Aj 
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EXODLS AND REVOLUTION 


By Michael Walser, 177 pp. $15.95. 
Basic Books, 10 East 53d Street, 
New York, N. Y. 10022. 


number of Southern cities in order to write 
about black student sit-ins, went to a Baptist 
church in Montgomery, Alabama. and heard 
an impassioned sermon on the pale be- 
tween the Book of Exodus and the political 
strugele of Southern blacks. It struck him all 
the more forcibly because back in graduate 


and speeches in which Israel's deliverance from 
1 figured as a central text. For the first 
time, the full political potential of the Exodus 


‘Solution to Friday's Puzzle 


ει 
i : By Alan Truscott the queen East produced the rary ἐόν 
Oo’ τῆς cea ‘deal nce, creating τ illusion that 98 
By ANOTHER THI BOUT GOOD MANNERS IS THAT South's jump rebid of his partner the queen. 
gfe NEED TO Beek WHILE ONS ARE ARDUND.” CAN'T YOU CLOSE YOUR MOUTH three hearts was a slight over- East then shifted to a iliamond oven ong 
: TO EAT? YOD'RE HARP TO bid, but he was encouraged by , and South naturally thought 947 I 54 
: LOOK AT his partial fit in spades. that he did not need adiamond ὁ 975 2183} 
ἈΠΠ ΓΝ ΠΕ THAT scramaten WORD ¢ = South won the opening club finesse. He put up the ace and ear e es SOUTE (0) 
R o ὃν Jead, led a wump to the jack repeated the spade finesse, ex- 4184 
Unscramble these four Jumbles, and drove out the ace. He pecting to Ὁ an overirick. 9KQ 10962 
| one letter to each square, to form. ruffed the club retura and took Τὸ his horror East produced 2.424 
four ordinary words. a spade finesse. He was pre- the spade queen and the dia- 
ΓΟΙ͂ΝΕΒ 1 Εν alg ΥΝς ποκα σαν 
mond finesse if the spade fi- n theory, South should : 
| ΓΧῚ | DO nesse lost to the queen, and as have taken’ the diamond fi- os Pass. Me" bas 
KAA LAI the cards lay this plan was due _nesse to allow for the possibili- 47 ron, Ἢ ae 


to succeed. 
But the spade finesse did not 


Boston: 


at third base, Dalton says. Fingers 


Roger 
(back surgery) started throwing last 


week but doesn’t want to begin ready. 


BRIDGE 


lose. Instead of winning with 


tv that East bad false-carded. 
But it is hard to blame him. 


(strained forearm) reports he is 


illustrate, Walzer argues, is something 

Stanley Elkins's much-debated thesis pet the 
psychological effects of slavery in the Ameri- 
can South. ee ees induces Ε τ 
the Israelites found it impossible to adjus; to 
freedom without a long period of sus 
hence, essentially, the 


school he was then working on a dissertation —€SS. 
about Cromwell and the Puritan Revolution, Yet Egypt ex 
and he had encountered many Puritan sermons ~=— the lure of idolatry 


Calf, and when he returns, he resorts to 


ment. His main pi Οὐ 
lution” ig to defend radical politics against the 
assumption that they are always messianic 
abr herp ἀδηρέτοιις [πηαιϊεῖσπι which that 
implies), and at the same time to find a 
spiritual warrant for a more down- 
rb rsa op og ἡκῖς αἸς τὸ at ratory 
struggle has to be constantly renewed. 
Exodus, on this showing, is a sacred text for 
social democrats. 


RRS ματα τσαπασμρηηραενς 
plot Gras ton thet of The Now Yor KCGREBOA 
Bash. 
Meeted LS, Castle 


denas Sisson ἡ 


Clemens had surgery Dec. 18 for the second 
such injury in two seasons and 


won't koow until March 4 if be can 


games the eae two Seasons. is on: 
couraged about Prospects Pitch- 
ing this year, but the Brewers recall 
he to camp a year ag0 
feeling good and never made it out 
of camp. Chuck Porter (elbow sur- 


Detroit: Wilcox (shoulder sur- 


White Sox’ general manager. 
“We'll see in spring training wheth- 
er he's fully recovered.” 

Kansas City: Dennis Leonard 
(four knee operations) has not 
pitched since May 1983 and wil! 


be able to pitch four weeks after 
tL. 


gery) has beén doing light lifting thai 


ready at or soon after the start of 
the season. Ken Oberkfell (broker 
thumb) is ready. 

Las Angeles: Steve Howe (elbow 
surgery), delayed in his comebs 
from drug-induced suspension, 


throwing and feels good. Rick 


HIGH Low HIGH Low θ = 
Cc FCF CcrRCFE 83 starts. In 56 turf starts, he has 30 victories, [0 seconds and five thirds. the American e Most Valu- and stretching, andthe teamdoctor California: Rick Burleson (torn Honeycutt (shoulder surgery) bas 
aloorve Wu & oo Bong Beant ΟὟ. 1 1 b 4in H as G If able Player and Coven Awards says he should be ready to throw rotator cuff, dislocated shoulder) bean tidoalag and expects no trou- 
διέπειν, «=O WD Moe ON od Ste δ ἘΠΕῚ Open in 1981 and ‘82. whea camp opeas. But the Tigers - has played 51 games the past three ble. 
Belgrnde 236 134 cl New Demi a8 @ fr ὩΣ : : ἢ The Detroit Tigers, the reigni aren't counting on him for the start seasons, and the earliest he is ex- © Houston: Dickie Thon still bas 
HONOLULU (UPI) — Mark O’Meara closed in on his second consecutive PGA : ig reigning ὴ : rae 
Bruyoels ie Δ ἐς βῆσπς ἰῷ Ὁ 42 5 G — Tourvictory Saturday by shooting ἃ 7-under-par 65 to open a four-stroke lead over Sbampions, have two players, Milt of the season. Trammell (shoulder pected to play this yearis sometime fuzzy vision, the result of being hit 
so 6 δὲ Ὁ ἢ ὦ τα = a 5 αὶ Ὁ [3ττν Nelson and Jim Simons after three rounds of the Hawaiian Open Wilcox and Alan Trammell, who and knee surgery) is throwing and in May, at which time he would bya pitch last April, He tried play- 
] Soiree da ts sie oka ἘΠ ἢ ὁ ‘O'Meara, wha won the Bing Crosby National Pro-Am Jast week, took command had off-season surgery. San Diego, running and, the Tigers say, is play second base instead of short- ing winter ball, then stopped and 
Geomapelse! 15 #7 12 δὲ 9 AERICA Saturday with a three-day total of 13-under-par 198. Andy North, who started the the National League champion, ready (ὁ play. + stop. Ken Forsch (dislocated shoul- limited himself to working out with 
Ἐδιηβυτο ὃ 22 Ἃ 6 ers nm π ἢ πὶ α΄ τοιπά νη O’Menraat ll-under 133, shota one-over 73 and was at 10 ἀπύετ, North 10st Kevin McReynolds with abro- | Baltimore: Mike Flanagan (tom der and slight tear) has been throw. San Juan, “We're just going to wal 
Florence BB NE 5. Coro BneS & hd the first-round lead with Scott Si Dan H Haj ken wrist in the ant playoff, Achilles tendon) can’t run until ing well and could return to and see how he develops in spring 
Frankfurt Cope Town mW fr hared impson, lalidorson and 5 G ste r 
Geneva 28az ep 7 ΔῊ 5? Sutton at 66, Bob Homer, Atlanta's slugging July. Scott McGregor (broken fin- starting rotation. ; waining,” Andy MacPhail, assis- 
noe Δ ὁ 8 ΜΓ Norore 4 ὦ ΤΟ). Nelson and Simons, who started the third-round in ἃ tie for third with Larry Mize third baseman, broke his wrist for ger) is ready. Tippy Martinez | Minnesota: John Castino (two tant general manager, Says ven 
LasPoimos = 7} MG Rolrobt ὦ 77 3. 3 f& and North, each had 4-under 68s, Mize and Ed Fiori are at 13 under with Buddy the second consecutive season and (shoulder) has beem throwing with back operations) has resigned him- trying τὰ create the best environ 
ἢ toon wT " δ 2 & Gardner, who shot a third-round 65. Simpson and Craig Siadler are another shot Utderwent surgery only two πὸ problem. Dan Ford (knee sur- self to retirement after bis second ment for him to get better.” Bob 
Manet 2% 5 41 2 LATIN AMERICA behind.” months ago. St, Louis recently ac- gery. broken wrist) is expected to spinal fusion fast weck. Knepper (knee surgery) is expected 
ΞΕ Bia © pemamn τὸ δ τὶ ὡς "Ὁ ; ᾿ quired Jack Clark, who had knee be ready. emrarriligahatg (shoulder το be ready to throw from the start 
‘ f ready to t 
we Ga Et Bee. ἘΝ Δ 3 Ὁ Sale of NBA’s Chicago Bulls Is Approved πῆ fee guys comeback” ἐς gmt 1983, but Has been throwing ” Monfreal: Aadre Dawson 
Preme ΟἹ 2-2 5 © NORTH AMERICA CHICAGO (AP) —A group headed by Jerry Reinsdorf, co-owner of baseball's saidMilwaukec's general manager, vt well and thinks hel be ready 10 (knees) has been tested mechani 
foment ancoarooe π τοτὲ 3 Chicago White Sox, has acquired the majority interest of the Chicago Bulls of the Harry Dalton, of his injured play- pl season. Rick Langford cally and. Murray Cook, 
ium OR an Φ Ασα 7 w εἰ Gf National Basketball Association for $9.2 million. igen a κε πιρκίηβ saver : θοὴν εἶμαι ἘΠ) μας Pitched in 10 manager. says he "εν Jed the 
ἢ Venice 42 33 © Gicsoo ims Ἢ Ὡὰ ‘The purchase was unanimously approved Saturday by the league’s board of "or trades without giving up ἡ ns and is machine off the floor, Hell alwa! 
veermes ὦ ἢ ἃ Bow Dewer. 45-0 1 ow one: roval w: because of Reinsdort’s ip of the anything. given less of a chance than Norris have an arthritic condition, but μὲ 
| Se $2955 Se peaks Bee comers ofthe A sats report on some of the to gpen the season onthe Asta. epuld’t ask for any more” Tey 
; MIDDLE EAST Howson = 8 13 Ὁ δ Lester Crown, chairman of the board of the Bulls, said it was anticipated that the miore significant players who are , omattie: Gorman Thomas (tom Francona (knee surgery) has reeo 
a We 1M © Mim ἊΣ ΙῈ δ’ oc sale, for 56-percent interest in ibe team, would be closed by March 1. coming back fiona εις. ronal cal) as not allowed ay a heey pare ale 
ee Pek to Ἢ ΤΠ ἢ Ὁ [1 Davis Cup Team Named to Meet Japan _ Mitwautee: Yount (shouider but has been taking batting prac- field if needed. which wast’! εἴ, 
: Tel Aviv Be ENS ee vee id eee surgery) had a cortisone shot 10 tice and is expected to be the desig- pected so soon. Fred Breinille 
f OCEANIA Seattle 76 03 τὸ NEW YORK (AP) — Fliot Teltscher, Aaron Krickstein, Ken Flach and Robert days ago, then began throwing and nated hitter. (shoulder surgery) has been thro® 
i ee a ee Σ Πἢ Ὁ ἢ have been named to [1 U.S. Davis Cup team, which will meet Japan at said he felt stronger. Dalton says NATIONAL LEAGUE ing every other day and is wel ; 
: cretouay: το ἰοδον: ἐς. [α]; hell: @-overcast! με ρατηὶν ξίουσν; froin: Kyoto Mant #10 sie α Μεξπιος and Jimmy coat ty the tees probably won't know cary oni aaeay  eariacao ahead of schedule. eck πιὸ ; 
picignas a, cEnroe, the mainstay οἱ .S. team in secent years, and Connors recently until {ate in spring training if he wris! ic splint off. is doing Pittsburgh: Bill Madiock (¢ 
| MONDAYS FORECAST © CHANNEL: Very cheooy. FRANKFURT: Foi. said they would not play in the first-round match against Japan. which the will be able to open the season at 3 -motion exercises and will surgery) began hitting recently απὸ : 
Temp. - ᾿ le t 
Le er Tn δἰ), tee Oe SOME: Hele Temes | Americans are expected t0 win. shortstop or play lefi field he the + be able to hit at the start of spring plans to begin throwing soon. πς , 
ema. 2-7 io), ZURICH: Clay Teme. = The mevting, will be the first cup match berween the United States and Japan designated hitter or sit on the ages training if he continues progressing says he doesn't know how his ἈΠῚῚ ' 
Ty (eam seh MANILA {πα ἔστι. ἀν ΤΩΣ ἐν τ ὦ since 1953. The United Stutes has won all seven of the previous meetings. Japan has bench. Molitor (elbow surgery) has ὧν as expected. ἢ will respond, bur he's gearing HET F 
ar a Tee Te Ee ey Teme — 2 only one victory in singles, coming in 1929. an 80-20 chance τὸ upen the season Robin Yount Atlanta: Homer (broken woot) self in be ready by opening day. : i 
me , oo 26 See at eee ne ee r 
. 
» rr 
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SPORTS 


FRIDAY’S RESULTS 
east 


«2, Cornett 48, Princeton 42 
Delaware St. 7 S. Coratina St. 70 
+ Hervord 78, Yale Τί 

Hunter 60, CCNY 5? 

King’s Point ΤῊ, Catholic 99 

Lo Sate 71, St. Peter's 57 

Penn 71, Columbia 51 

Trenton St. 07, Montclair SI. 56 

Trinity 72, Bowdoln 61 


ἢ SOUTH 
ΠΝ. Coraling A&T 7, Howard 65 
+ N.C.Greensbora 70, Chris. Newport 61 
Vieginia Union ΤΊ, Virginia St. 59 
MIDWEST 
4+ Dubuque 73, Bueno Visto 5? 
South Dakota δ᾽, North Ockota 58 


_ 2% WiHtiom Penn 95, Simpson 58 


νι Weber St. 87, Ν. Arizona 75 


SATURDAY'S RESULTS 


Wartotk St. 62 Virginia St. δ] 
Oki Dominion 67, Jncksonvitie 65 
SE Loulsiona 70. Sam Heuston St. ΔΒ 


* " " Fennessge Tech σι, Murray Si. 51, 20T 


49, Davidison 58 
Tulene 52, New Orleans 49, OT 
va, 33 South Alabama 45 


Commonwealth 
Virginie 74, Loutaville 65 
Virginia Tech 22, Cincinnotl 6? 
VAI 64 Appalachian St 56 
William & story ὅδ, East Carolina ΤΙ 

:. MIDWEST 
Ban Si. ὁά, Totmdg 560” 
- Butler 71, Evansville 6° 
. Western 


SCOREBOARD 


Selected U.S. College Scores 


Coe 57, Comal! (own) 
Creighton 82 Indicna 5). 77 
Dayton 60, Canisius $2 
Deflomce 62. Ohio Westeyon 8) 
DePaul 90, Peonardine 45 

©. Kentucky δ), Akron 55 
4L-Chicogo 42, Valparalso 47 


Lovola, 11. 127, Detroit 100 
Mankoto St. 91. N. Colorado 58 
Miami, Ghio 65, E. Michigan ἐξ 
Michigan 57. Iilinois 45 
Missourl 72, lowa Si. 70 

N. Dakota St. & 5. Dakota 


Purdue 64 Michigan St. 65 
Syracuse 65, Notre Dome 62 
Tulse 87, Wichito Si. 75 
‘Wisconsin 92, Ohie St. 78 
Xavier, Ono 72, 81. Louls 


Angelo St. 81. Abliene Christion 65 
Arkonsos Si. 4%, Lomar 67 
Ark-Litte Rock 65 Hardin-Simmons 62 
Loulsiona Tech 90, N. Texos Si. 72 
Orel Roberts 81, Bradley 73 Η 
Stephen F. Austin 56, Nicholts St. 52 
Texas Christian 72, Arkansas οὐ, OT 
Texos-Ariingion 75. NE Loulstana 74 
‘Tenos-El Poso 97, Brigham Young B¢, JOT 
W. Texas St. 64, 8. filinols 57 

FAR WEST 
Arizona δά, Callfornia 48 
Artzona St, 91, Stanford 75 
Cal Sania Borboro 85, Fullerton St. 67 
ColDevis BA. Sacrumento St. &2 
Fresno Sk 62, Nev-Los Vegas 52 
Hawuil 6% Coterado Stote 57 
Humboldt St. δ, San Francisco St. 46 
Hayward St. 72, Chico SL 61 
Idoho Sf. BB, N. Arizona 56 
Lona Bench St. 72, San Jose St. 68 
Montona 45, Bolsa St. 49 
Moniona Sr. Β], Idaho 61 
Pocitic Lutheran 97, Pacific 48 
Qrepon Si, 53, Oregon 51 
San Diego 51. 79, Wyoming 70 
Seottle 56, Simon Fraser 54 
Southern Cal 44, Washington St. 56 
5. Utah 71, 5. Colorado 15 
Texos A&I BT, E. New Mexico ἐδ 
Uton 65, New Mexico 55 
Utah St: 80, New Mexica SL 79 
Washington 67, UCLA 6) 
‘Weber Si. New.-Reno 62 
Western Washington 101. Seattle Pocitic 64 


_ NBA All-Stars 


Scoring statistics through Feb.7 for players: 
Ja the National Basketball Association's on- 
aval Atl-Stor Game, scheduled Sunday in Indl 
σπαροπε: 


EAST 

: Ὁ Fg Ft Pts Avo 
Malone, Phil 49 195 48 1238 253 
Parisn, Best SO 252 182 Go? 172 
Lalmbeer, Dat. 4 7 165 862 176 
420 251 Om 2 

King, N.Y. 35 
Bird, Bos. 50 568 2 Nes 11 
Erving, Phi a ὙΜ 2 10d a? 
Cummingh MN. δ 289 229 1207 241 
a7 MIS DA 

Jordon, Chl « 
Moncrief, Mil. 45 2) MAS 102% 728 
‘Thomas, Dat. με ee τε 

Bulobngon. Bos. Ml I 

118 96) 192 


Ichardson. NJ. 50 43 
* Neos ‘Conch: K.C. Jones. Boston. Assisian} 
Couches: Jim Rodgers. Chris Ford. Boston). 


——— 


G FG FT Pts Avp 


Abdul-Jabbr, LAL 51 476 192 14a 2:4 
Olaluwon. Hov. 4Ὁ 404 204 1012 207 
Sikma, Seo. ST 365 268 ΤΩΡ 194 
363. 07 1089 224 

tev, Utal 38 
rolls Den. 51 576 M7 1900 775 
Natt, Ben, 40 at W317 20 
Nance, Phoe. oo ἸῸΝ ΜᾺ 
βοίπρεαη, Hou. Φ “(ὁ 180 ELE) 
ΠΩ ‘235 1093 2 
ἐπ, SAL a , 
pusckman. Dal 49 Sol 191-997 187 
johnson, LAL 48 NF 218 880 17.9 
Manon, LAC Te θὲ BSS 114 


(Head Coach: Pat Rifey, Los Angeles Lok- 
ers. Assisiont Coches! Bill Gectks. Dove 
wont, Lokers} 


. 44,10 for an 


France 1-2 in Women’s Slalom; 
Nilsson Surprise Victor in Finale 


Compiled by Our Stuff From Dispatches 
BORMIO, Italy — Perrine Pelen 
benefited from Erika Hess's fall 10 
ete women's slalom at the 
worl pine ski championships 
bere Saturday and crown a long ca- 
reer with her first-ever gold medal. 


On Sunday, Jonas Nilsson’s dev- 


y astuting second run upset favored 


Mare Girardelli of Luxembourg in 


F the men’s slalom, the final event of 


the competition. 

Nilsson Jay third after a first-leg 
time of 49.67 sevonds, well behind 
Jeader Girardelli. But the Swede 

the δύ gates of the 
second run in 49.49 for an aggre- 
pate 1:38.82 — beating Girardelh 
by Nix one-hundredths of a second. 

Girardelli had a relatively 
second run. and finished with a 
1:38.88 total for the silver medal. 
Ausuian Robert Zoller won the 
bronze in 1:39.35, with defending 
champion Ingemar Stenmark of 
Sweden fourth in 1:39.74, 

Christelle Guignard, Pelen's 
teammate, took the women's silver 
medal. giving France its best-ever 
world championship result, while 
Paoleita Magoni won host nation 
{ualy's first medal in these champi- 
onships, the bronze. 

“I was only missing the gold —1 
had silver and bronze already.” 
said Pelen, runner-up or third four 
times al previous world champion- 
ships or Olympic Games. “But J 
had never given up hope of winning 
a tide,” said the 24-year-old, who is 
in her ninth season on the World 
Cup circuit. 

“It’s great not to hear those 
Swiss cowbells clanging again.” she 
said at the finish line. 

Pelen lay second behind defend- 
ing champton Hess after Saturday's 
first run. But the Swiss favorite fell 
eight seconds into the second leg 
when she failed to make a turn. 
Disconsolate, Hess hunched down 
on her skis and cried, her chance 
gone of adding the slalom title to 
the combined-event gold she had 
won five days before. 

Pelen had runs of 45.48 and 
te of 1:29.58. 
Guignard, ninth after the morning 
run, was fastest in the afternoon to 
clock 1:29.93, while Magoni fin- 
ished five-hundredths of a second 
slower. 

Only 29 of the 56 starters com- 
pleted both runs on a soft course 
made still mushier by light rain 
(American Tamara McKinney and 
Italy's Maria Rosa Quario were 


-ish in the 1984 ΟἹ; τ 
spurred him on. “I said to myself, * 


among those to fall), Fourth place 
went to Austrian Anni Kron- 
bichler, wich Brigitte Oertli of Swit- 
zerland fifth and Polish twins Dor- 


fourth again,” said the tall, solidly 
built Swede. “I knew 1 had a chance 
for a medal if | had a good day — 
but 1 never thought it would be 


ota and Malgorzata Tlaika sixth goid. 


and seventh. 

Pelen said her victory. the first 
by a Frenchwoman since Fabienne 
Serrat won the giant slalom al the 
1974 world championships, was 
not necessarily the cue for her to 
retire, 

“I've got lots of time to think 
about that, J can decide at the end 
of the season.” she said, “For now, 
I'm just happy to get the gold.” 

Guignard first burst into the 
limelight at the 1984 Olympics, 
when she led the slalom after the 
first leg only to fail to finish the 
second, Magoni, equally unknown 
then, came on to take the gold. 

Guignard had won two World 
Cup slaloms this winter and is tied 
for second with Pelen, behind Hess, 
in the cup slalom standings. But 
she was first to go in Saturday's 
morning run, and hud to cut ἃ track 
on a course lightly covered by fresh 
show overnight. 

“ft had to really attack in the 
second leg,” she said. “I'm happy 
because it’s the result that counts, 
and J didn‘! have the luck at Saraje- 
vo.” 

Magoni, under pressure from 
Mtalian fans and journalisis to do 
well, bad τὸ go all-out in the second 
run after placing eighth in the first. 
“I couldn't believe it when F saw 
Quario and Hess fall,” she said, “I 
knew that would give me a chance 
for a medal, so [ went all out 1 
couldn't have gone better in the 
second leg, but 1 think I lost the 
silver when my goggles came down 
over my face and I lost time ripping 
them off.” 

Sunday's men’s slalom was held 
on an icy course, which caused the 
downfali of many of the top- 
ranked skiers — including Pirmin 
Zarbriggen of Switzerland. 

Zurbriggen. seeking his fourth 
medal at the championships, strad- 
died a gate in the first run and was 
disqualified. 

Only 38 of the 89 starters com- 
pleted the first rum, and despite 
slightly higher temperatures for the 
afternoon heat the series of falls 
and missed gates continued. 

Nilsson said his fourth-place fin- 


“Never again fourth.” 1 
nish 


was better to go out than 


Figure Skating 


EUROPEAN CHAMPIONSHIPS 


Final Standings 

1, Josef Sabovcik, Czechostovokba, 3.6 foc- 
tored placement 

2 Vicdimir Kolin. Soviet Union, 4.2. 

3. Grievorz FittpowskL Poland. 7.4. 

4. Heiko Fischer, Wes! Germany, 9.0. 

5. Falko Kirsten, East Germany, 124. 

ἃ. Viktor Patrenko, Soviet Union, 14.0. 

7. Fernand Fedronic, France, 44. 

8. Richard Zonder, Wesi Germany, 148. 

% Lars Akesson, Sweden. 15.0. 

10. Petr Bornon. Czechoslovakia, 16.0. 


ICE DANCE 
Final Stoodings 

1. Natalia Bestemianova and Andrel Bu- 
kin, Soviet Union, 20. 

2 Marino Kilmove and Serge! Ponomor- 
enko. Soviet Unton, 40. 

3. Petra Born and Rainer Schonborn, West 
Germany. 6.6. 

4. Karen Barber ang Nicky Stoler, Britain, 
14 

5. Natalia Annenkoand Genrikh Sretensky, 
Sovie! Union, 10.0, 

6. Kothrin Beck and Christoff Bach, Aus- 
frig, 126, 

7. Isabeli Michell ond Robern Pelizzolo, 
Ἰισίν, 13.4, 

δ. Jingra Hale. ond Korot Fotton, Czechosin- 
voklo, 16.0 

9%. Kiara Engl ond Αια Toth, Hungary, 
δῇ. 

10, Antonia Becherer and Ferdinand Be- 
cherer. West Germony. 20.0. 


BASEBALL 
AMericon League 

BOSTON—Agreed to terms with Rich Ged- 
mon, calcher. 

CALIFORNIA—Reoched on ogreement 
wiih Darvi Sconlers, first baseman, on o one- 
‘veor contract. Signed Curt Kouimaon, pitcher. 

CLEVELAND—Signed George Vukovich, 
outiielder,and Joy Baller, plicher,ioonevear 
controcts. 

KANSAS CITY—Reoched controct apres 
menis with Joe Beckwith and Chorile Le 
ὈΓΟΠΩ͂Ι, pitchers. 

Notionol League 

PITTSBURGH~-Announced thoi Roy 
Kroweryk ond Jeff Zoskhe. pitchers. have 
oprasd io one-yenr contracts. 

FOOTBALL 
Canagicn Football League 


CALGARY—Retensed Tommy Scott, wikia 


recelver, . 
Notiooal Football League 

ST. LOU!S—Nomed Jerry Smitn special 
femms cooch, 

United States Football Lecqua 

ARIZONA—Signed Junior Ab You. delen- 
sive end, to Ὁ two-year contract, Waived 
Vance Bedford, detensive back. Robbie 
¢acClendon, wide recelver.and Dorrell Smitn, 
running back. 

DENVER—Cut Mike Coll, datensive tockie. 


DETROIT—Recalled Lorry Trader, de 
fenseman, from Adirandaock oi the Americon 
Hockey Leogue, 

HARTFORD—Looned Richie Dynn, de 
fensemem, ond Pot Boutelte,latt wing.1o Bing- 
hamton of the American Hockey League. 

ΝΥ. RANGERS=Sen! Randy Heath. 96: 
wing, © New Haven of the American Hockey 


League. 

WINNIPEG—Shgned Brian Mullen, lef 
wing. 

COLLEGE 

AUBURN—Announced that Sonny Smith, 
eskethall coach, wil! resign al the end of the 
season. 

CHEYNEY~Nomed Mike Costa football 
coach. 

HOFSTRA—Named Lynn Kotler fleld hack= 
ΕΥ̓ ond women’s lacrosse coach ond Susan 
Wherym women's softball coocn, 

{OWA—Announced thal Jonathon Hayes, 
flont end. will pass up his final year of alfgibll- 
Itv to become σῆς for ine NFL drolt. 

IOWA WESLEY 4N—Anngunced Ihe resio- 
natlonof Tom Horna, football cooch.and Dave 
Nelson, athletic directer, to join the tootbatt 
slaH al Kentucky State University. 

κα ROCHE—Announced the resignation of 
John Posauinell, basketball coach; named 
Ed Stostsky to replace him, 

MICHIGAN TECH—Announced Ihe resio- 
nection ot Jim Nohroong. hockey couch. etfec- 
five Moy 71. 

PROVIDENCE—Announced thot Joe Mut 
taney, boskatball coach, will reflre from 
coaching at the end of the season but will 
retain his position os associate athtetic direc+ 
ter. 


 aedieaanareoe ΤᾺ 
Men's titlist Josef Sabovcik. 


ic slalom ἡ 


Nalsson, 21, missed a bronze in 
the Olympic slalom at Sarajevo by 
five-hundredths of a second. A sla- 
lom Specialist, he joined the World 
cwp's first-group elite this season, 
in bis third year on the circuit. He 
has placed secand twice in 1984-85 
cup. slaloms this season — once 

ind Girardelli and once behind 
Andreas Wenzel. 


Stenmark, who has won four 
world championships, said he was 
ΠΟΙ surprised to see Nilsson in the 
top three, but added. “I really 
didn't think he would get a gold. 
His second heat was impressive.” 
Stenmark won the slalom gold in 
the 1982 world championships in 
Schladming, Austria, the last time 
the event was held. 

Girardelli, billed as almost a sure 
winner, accepted his second place 
uncomplainingly. “Of course I'm 
dis ted, but it's impossible to 
win all the time,” said the World 
Cup points leader. “It was good 
competition and I'm happy with 
second.” 

For Zoller, the third-place 
bronze was an all-or-nothing affair, 
“I wasn't nervous at all,” said the 
190-pound (86-kilogram) Austrian. 


who is among the biggest men in 
ski racing. 

“No one can say 1 was too fat to 
(UPI, AP} 


do well.” 


All-Star Watch: Some NBA Criteria 


By Anthony Coccon 
Washingron Post Service 

INDIANAPOLIS — What 
does it take 10 be an NBA all- 
star? 

Doubtless it involves some- 
thing a bit more complex than 
the method used by Bil! Laim- 
beer. For the past two seasons, 
the Detroit Piston center has 
been a last-minute addition to 
the National Basketball Associa- 
tion game, substituting 2 year 
ago for an injured Moses Malone 
of Philadelphia. 

Sunday at the Hoosier Dome 
here, Laimbeer was to replace 
Washington's Jeff Ruland. whe 
bas ἃ sore shoulder, on the East- 
em Conference roster. In the 
35th of the midseason game, 
the East was hoping to win for 
the sixth straight year. 

Jt wasn't just dumb fuck that 
put Laimbeer in a position to 
replace Malone and Ruland. 
Last season he had 13 points and 


five rebounds to help the East to 
a 154-145 overtime victory. Two 
years ago Laimbeer even came ta 
the game through the front door, 
selected by the conference 
coaches. 


It seems relatively easy for a 
coach to plug in a Laimbeer fora 
Ruland — or a Buck Williams 
(who wasn't here this time) or a 
Terry Curnmings (who was). Yet 
being one of the finest players in 
the entire world isn’t enough to 
make you ¢ one of ih peel who 
play in this game. What sepa- 
ne heals from the rest in a 
Ζ jer jeague isn’t some- 
thing cally determined. 

“There's a bit of luck in- 
volved,” said Boston's Dennis 
Johnson. “You not only have to 
be with the right team but in the 
right position within that 


ip. 

“It’s a lot of litle things,” add- 
ed Larry Nance of Phoenix. 
“Bunches of guys score the same 
amount of points, but a blocked 
shot or a slam dunk can make a 
coach remember you when it’s 
time to pick the team.” 

Kareem Abdul-Jabbar of the 
Los Angeles Lakers and Bernard 
King of New York felt that the 
main consideration was being on 
a winning team, because of the 
recognition that comes from be- 
ing in the spotlight. Alth 
that may help to account for the 
inexplicable absence of forward 
Purvis Short of Golden State, it 
does little to justify the inclusion 


World Alpine Championships 


WOMEN'S SLALOM 
(41 Bormia, Ialv) 
1, Perrine Pelen, France, 45.4844,10— 
758 
2 Cheistelle Guignord, France, 4.10 
1:70.93 
2 Pooletta Mogonl, Maly. 46.04-43.94— 
1.29.98 
4 Anni Kronbichler, Austrio, 45.80-.44.38--- 
1:30.18 
5. Brigitte Oerili, Switzeriand, 45 76-4445— 
19021 


4. Doroia Toke, Potond, 48.87.44. 56-- 
iy) 

7, Malgorzata Tlalka, Poland, 45.61-44.93— 
1704 

& Corinne Schmidhcuser, Switzertonc, 
968203. 90—1:9072 

% Brigitte Gadient. Switzerland, 44.21- 
A Amt 30.79 

18. Eva Twardokens. U.S. 44.23.45 2.-- 
wns 

18, Otga Chosvatove, Crechosiovatla, 46.97- 
5 54—1:31.93 

12 Sylvia Eder, Austrio, 46.80-45,56—1:32.36 

13. Andrata Leskovser. Yugostavia, 47.5% 
45.08—1:3267 

14. Blanca Fernandez Ochoa. Spain, 48.01- 
OF 

15, Andrea Bedard, Canada, 47.47-45.45— 
1:37 

16. Elena Medzinrodskc, Czechostovckic. 
APPA TO—N:33.70 

17. Hold! Bowes, U5. 48.47.48.5}--Ἴ:2 400 

18. Alexandra Marosova, Czechoslovakia, 
48.12..4589.-.1:}4᾽ 

19. Ivan Ναίεξαντι, Czechosloveklo, 48.28- 
40.23—-1:451 

Karen Percy, Canada, 48204674— 


vasa MEN'S SLALOM 
(At Barmio) 

1. Jonas Witason, Sweden, 49.22-4009-— 
1a 

2 Marc Girordellle Luxembourg. 49.01- 
on—17080 

2. Robert Zoller, Austria, 49.27~49.08— 
1:90.35 

4. Ingemar Stenmark, Sweden, 49,94-49,80,- 
19074 

5. Bolan Krizel, Yuoosiavie, 49.20-50.77— 
424007 

δ. Poolo de Chieso. Italy, €7.80-50.47— 
1:40.27 

7. Danke! Mougel. France, 50.08-50.55— 
rans 

Δ. Fiorlon Beck, West Germany, 5872. 
5091---ἰ : 41.2.8 


MEDEA .5 TABLE 
ο 


“4 


e~necc-wu 
w-+3euc~e 
ere ts 


9. [vano Edalind, italy, $1.00-51.30—1:4233 
10. Alex Glorol, ttaty, 51.12.51.72--1: 4284 
11, Martin Hanoi, Switzeriand, 51. 0. 51.25.-- 

1a 

12 Torlus Berge. Norway. 5237-51.01— 

1: 


Ae 

rn ΝΑ μα, Reagent eee 
Wan 

4 Hirook!l Ohtake, Jopon, 52.89.52 50--- 
1469 


Tennis 


ot προ players as Norm Nixon 
he Los Angeles Clippers or 
Adrian Daniley of Utah. 

Or of King for that matter. 
Averaging 30.9 points a game, 
the forward’s individual bril- 
liance has shown through the 
muck that has characterized the 
18-33 Knicks. That King is on 
the roster despite his team's 
flaws strikes closer to the tc 
makeup of an all-star. 

As Dallas guard Rolando 
Blackman, making his first ap- 

ance in the game, put It, 
eReeaie Jackson talked about 
being the straw that stirred the 
drink. All these guys are the mix 
masters,” 

“H's really not that different 
from the dynamics that go on 
among each individual team,” 
King said. “Why is one guy start- 
ing and another the 12th man? 
He's generally more talented, 
more versatile and has more 
cific skills than the others on the 
eam.” 

According to Laimbeer, the 
main attribute of an all-star is 
consistency. “There are guys 
who will score 30 points one 
night and two in the game after 
that; they're all-pros and then 
nonexistent. The guys here do it 
every night, night in and night 


1S increasi being used ἧς ἃ 
tole πφεκὴ ὧὴ Billy Cun- - 
nin; Gervin, 34, also is 
slowing down — to the point 
where it took a recent scoring 
binge to bring his average com- 
fortably over the 20-point mark 
and convince skeptics that his 
skills hadn't eroded entirely. 
Says Nance: “The fans will 
always have their favorites for 
whatever reasons. Dr. J could be 
having a sorry year 10 vears from 
now and he'd still be starting.” 
Some would say so what? Per- 
haps they're right, given what it 
took for an Erving or a Gervin to 
their present positions. 
Dave Wohl, an assistant with the 
Lakers, is of that persuasion. 
“It's not just talent.” he said. 
“These guys have, over the 
course of season after season, 
displayed the mental tenacity 
and been able to maintain it. 
Thos places δ ther above the other 
layers ἸΏ 6. 
ἔ “Its almost a icious cycle.” 
he said. “Once you show thal you 
can do it, attain and maintain 
excellence, it's always on your 
shoulders. You can't have an off 
night, coaches expect vou to be 
great, fans expect you to be 
great, it never stops, ” 


out, and when they're expected 1 


to.” 

When that happens, your 
place as an all-star is almost as- 
sumed, no matter what the cir- 
cumstances. King, for example, 
has missed 16 games this season. 
Ruland was selected during a 
stretch when he was absent for 
12 of 13 games. What mattered 
in both cases was that when they 
were On the court there never was 


any question of what each would ἢ 


provide for his team. 

Ruland, in his fourth year in 
the league, attained all-star sta- 
ts quickly. Players like Domi- 
nique Wilkins of Atlanta and Or- 
lando Woolridge of Chicago 
hope to attain that level soon. 
Both had merited playing in Sun- 


day's game rather than just par- ἢ 


ticipating in Saturday after- 
noon's annual slam-duok 
contest, but in the eyes of the 
NBA coaches and ially in 
those of the voting public, they 
haven't been enough long 
enough to be a selection. 

Julius Erving of the 76ers and 
George Gervin of San Antonio 
are automatic choices. Erving, 
35, is enjoying a fine season but 


15. Fina Christion Jooge, Norway, 5187. 
S216—1;07.53 

16. Fredrik Zimmer, Norwoy, 54.84-5299— 
1:47.83 

17, Micheal Tommy, Canada, 54.52-53.69— 
1:48.21 

18. Mirosiay Kolor, Czechostovakio, 5488. 
S5.17—1:50.05 

19, Jose Paz Mosclos. Spain, 57.14.88 57--- 
1527 

20. Steven Lee, Austrolic, 57.86-564b— 
1:54.32 


International Players Championships 


{At Delray Beach, Florida) 
MEN'S SINGLES 
Anders Jarryd (41, Sweden, def, Tim Gulilk- 
‘son, 6-1. 6-3; Poul Annocone det. Mllosiav Me- 
clr, Czechoslovak ke. 6-2. 7-6 (7-3); ivan Lendl 
111, Czechoslovakia, det. John Sadrl 7.ὁ {7-5}. 
#0; Joakim Nystrom (8), Sweden, dat. Ernie 
Fernandez, Puerto Rico, 63, 7-6; Tom Gullik- 


‘son det, Jara Novratil, Czechostovokio. 6-3. &-* 


2. Marc Flur det, Robert Van't Hol. 5-7, 6-4, 7-5; 
‘Tim Wilklson dei. Don Cossicty, 4-4, 6-2, 2-6 [7- 
5}. Tomes Smid (111, Czechaslovoklo, det. 
Bloine Willenbore, 6-3, 64; Sammy Glom- 
malvo det, Jimmy Brown. 7-6 (7-1), 7-6 8.6), 

Stetan Edbery (13), Sweden, del. Woltek 
Fibak, Poland, &2 60; Yannick Noah (9). 
Fronce, det. Terry Moor, 6-2 6:4: Shlomo 
Glickstein, isrvel-det. Poblo Arraya, Peru,7-6 
71, 2-6 (7-31: Johon Kriek (6) def. Vilay 
Amritral, india, 64, 60; Victor Pecel, Poro- 
‘guoy. def, Slobodan Zivollnavic. Yusostavia, 
G2 34, 76 7-31, 

Aaron Kricksieln (5) def. Michoel Robert- 
son. South Airico, &2, &-3; Greg Holmes det. 
John Frowtey, Australlocé-? (7-9),7-6 (10-8).6- 
0; Tarik Benhoblles. France, def. Morko Os- 
toja, Yupastavia, 6-7 (5-71.4-4,6-2: Brod Dyke. 
Australia, def. Ben Tester man, 7-6 (16-14),4-8, 
62; Vilos Gerulailis (12) det. Hans Giidemels- 
for, Chile, 6-1, 6-2: Jimmy Artos (10) det. Lei 
Shiros, 6-J. 2.6. 6-2; Jon Gunnarsson, Sweden, 
dal, Robert Segusn, 4-6 7-5 6-0. 

2 ‘Third Round 

Anders Jarryd (4), Swaden. def. Shlomo 
Glicksteln, tsroel, 6-1. 6-1; Tomes Smid (13), 
Czechoslovakia, det. Vince Von Patten, 7-6 (7: 
5),3.8.7.5; Scott Davis det. Paul Annacone,7-5, 
64: Ivan Lend) (12, Crechoslovatla, det. Vic- 
tor Pecel, Porcouay, 62 6-4; Mare Flur det. 
Jookim Nystrom (8), Sweden. 1-4. ὁ-ᾶ, 6-47 
Stefan Edberg (13). Sweden, del, Hank Pfis- 
fer. 6-3, 6-4; Yonnich Noah (9). France. def, 
Tom Gullikson, ?-5,é-1; Jon Guninarsaon, Svee- 
den, def, Janathon Canter, 24, 62.647 Brod 
Dvke, Australie, def, Tim Witkison, 7-5, 7-5 

WOMEN'S SINGLES 
Second Round 
Mariina Novratitova (1) det. Robinwhile,6- 


National Hockey League Standings 


WALES CONFERENCE 
Potrick Division 
wel T Pts GF GA 


‘Woshingten 32 14 oH Τό ΣῺ 163 
Phitadelphia 30 1s 7 6) Ὧ4 lee 
NY. Istonders Ὁ 2 2 ἐδ 251 215 
N.Y. Rangers 7m} ob 22 
Pittsburgh 18 22 5 41 183 TM 
New Jersey 1 Δ. 7 al 183 218 
Adamt Division 
Butlcio 71S 12 66 ΜΠ 152 
Mentrea) 7 1 ἐὲ ΖΙ2 12 
Quebec 5 ἢ ὃ $8 213 195 
Boston BoB 7 7 mW 
Horttora 1) Ὁ ἃ 40 176 BI 


Norris Division 


‘St, Louls Bw 2 298 21] 
Chicago ἍΜ m3 Sl Me 212 
Minnesota 6 9 OW 42 187 mm 
Detroit le 31 9 4Ἱ 23 255 
Forcaio 12 35 7 11] 1.8 215 
‘Sethe Divisien 
Eamonton 48 Ὁ ὦ BS OR 185 
Caipory mam 7 68 25 
Winnines ma ὁ 62 1 24 
Los Angeles BR 5 Μὸ De 
Voncouver BO 8 3 18? 288 
FRIDAYS RESULTS 
Los Angeles oo 
Weshington 73 με 


Carpenter 2 (41), Gustatsson 2 (5), Murpiry 
10), Chrisilon (20); Taylor (31). Shots on 
goal: Los Angeles fon Riggin) 4:14-9--27; 
Washington ton Jonecvk) 16-7072. 


. 
Edmonkoo O 2 5 
Minnesota o2 ha 


Coffey (21). Krusheinvski (32). Lindstrom 2 
(0. Messier (1): Payne? (71), Bivestod (9). 
Shots on gool: Edmonton (on Beavare) 14-11- 
10-35; Minnesota (on Fuhr) 10.8.13..3]. 
Vancouver 301 5 
Winalpeg 2120-45 

Lemay (16), Smyl 2 (18), Kirton (9), Skrike 
{15}; MacLean (31), Bobyen (8), Howerchuk 2 
1361, Cartyle (11). Shats oa goal: Vancouver 
(on Hoyword) 13-10-6-2—21; Winnipeg (on 
Brodeur} 11-49.2—28. 

SATURDAY'S RESULTS 
Chkags 366 
Boston qe 

Lormer (33), Frosar (19), Glezyk (13). T. 
Murray 2 (1H), B. Murray (3); Goring (7). 
Linseman (18). Bourque (133, Fergus (25), 
Middleton (18), Shots on goal: Chicops ton 
Pactéra) (0-7-7-24; Boston (on SkorodanskL 
Bowerman) 12.5.16 --, 

New Jersey 1rigoe 
18} 0-ἢ 

Muller (13), Preston (10); Sauva (7}.Goulat 
436). Shots on goal: New Jersey ion Bou- 
chard) 6 8. 5.}--20; Quabac (on Resch) 135-15 
13. 

Buttalo 2224 
Colsory 80 1- 

Cyr 2 (16), Romsey (6), ΡΕΓΓΕΏΘΗ 3 (2115 
Mocinnis (12), Shots on goa!: Buifalo fon Le- 
melin, Edwards) 9-11-9—29: Colgory ton Bar- 


rosso) 9-7-1229, 


Kerr 4 (431. Prope (29); Christion 2 (22), 
Goriner (35), Loughlin (11), Shots on goal: 
Phitadatahia (on Riggin) 11-12-8—31: Wost- 
ington (on Lindbergh) 4-14-4—2. 

Toronto 21 μά 
Montreal 181. 

Prycer (23), Courtnall (9), Anderson {8}, 
Unpacok (16), Valve (251 Terrton (817 Tremb- 
Joy 119), Naslund (21), Seats on 066}: Toronto 
ton Soetoert) 7-9.5—21; Montreal ton Berne 


herd?) 6-10-1731. 
Minnesota 08 2-32} 
‘St Louls rin 


Levie (5), Petiersson2¢16), Poskawsk! (1617 
Solhalm (8), Velischek (2). Shots on goal: 
Minnesnte (on Liut) 10-7-16—d3; Si. Lots (on 
Beausre) 12-7-13—22. 


ΝΥ. Rangers ϑῦ Σ πα 
Moriford 181 Dm? 
Sunestram (11), Routsolainen (17); Neutete 
117), Cromneen (2). Shots oa goal: N.Y. Rono- 
ers [on Weeks) 9-9-9-2—29; Hortford (an Hon 

lon) 10-13-7-2—22, 
Edmoaten 81 6 
31 8.5 


Detroit 

Huddy 15). Krusheinyaki 2 (25), Hunter (11). 
Kurri (52), Anderson (29): Kislo2 (14), Lageu- 
ceur (3), Gorodnick 2 (34). Shols 88 gol: 
Edmonten (on Mlcolet) 20-7-7—34; Detroil 
fon Moog) 15.15.9. -, 
Pittsburgh ot! 
ALY. islanders 11 

Bossy 2 (45). Trottler 2 (25); McCarthy (8). 
Shots on ποσὶ: Pittsburch (an Hrudey) 128. 


5-29: ΝΟ. islanders (en Herron) 13-14-8—J5, 


@, 4-3; Hana Mandiikova (7, Czechostovakia, 
det, Kathleen Cummings, 62, 63: Kim 
‘Shorter det. Monuelo Molesva (4), Bulgaria, 
G4, 2-6, δᾶ; Gabriela Sabatini Argentina, det. 
Annabe!t Crofl. Britain, 6-1, 3; Slephonte 
Rehe det. Sabrina Golea, Yugosiovia, 6-2, 6-1; 
Catarina Lindavis! (15), Sweden, def. Tine 
Scheur-Lorson, Denmark, 6-2, 61: Bonnie Go 
Gusek (11) def. Terry Holladay, 6-0, 6-1; Lorls- 
50 Sovchenko, Soviet Unien, def. Kate Gom- 
peri, default. Beth Herr def. Emilse 
Roponi-Longo, Argentina, ἐ-1, 4-6 7-6 (7-0); 
Stetfl Grof. West Germany, daf. Virginia 
Wade, Britain, 6-2 6-2; Susan Moscorin cet. 
Carine Karisson. Sweden, 7-6 (8.6), 2. 
Third Rovod 
Corin Bassett (10),Conoda, det. Stephanie 
Rehe, 6-2, 6-3; Cofarina Lindevist (15). Swe- 
den, det. Sara Gomer, Briain, 6-4, 4-1; Bettina 
Bunve, West Germony. det. Larissa Sov. 
chenko, USSR, ἀ- 4, 63; Martina Navratilova 
(1) dat. Cother ine Suire, Fronce.é-1,6-2; Hono 
Mandilkove (7), Czechoslovakia, det. Metis 
Gurney. 6-3, 3-4, 6-3; Mory Jo Fernandez dat. 
Bonnle Godusek (11), 7-6 (7-5). 7-6 (7-3); Go- 
brielc Sabatini, Argentine. det. Kim Shoefer, 
42.6-1; Kathy Jordan (9) det. Peanut Loule,2- 
δ. &1, 64: Lillon Drescher. Switzerland, det. 
Virginia Rucicl, Romonio, 62, 64 Wendy 
Turnbull (3), Australio, det. Beth Herr, 6-4, 6- 
2; Barbara Potter (12) def. Lori McNall, 6-16 
2: Sleffl Grof, West Germony, det. Catherine 
Tanvier, France, 6-2, 7-5: Pam Cosale def. 
Susan Moscarin, 6-0.6-7 {6-8),4-1; Chris Evert 
Liovd (2) gel. Alycia Moulton, 3.62; Kathy 
Rinaldi. def. Zina Garrison (8}, 7-5. 6-1. 
Foorth Rovod 
Hang Mondilkava (71. Crechoslovaklo. del. 
Mary Joe Fernandez, ὁ, 6-0. 


WORLD CUP QUALIFYING 
Goropean Two 
Malte 1. Portugal 2 
Points Stondings: Portugal ὁ; Sweden ἃ, 
West Germany 4: Czechoslovekia 2; Malta ἢ. 
‘Next Matches: Feb. 24, Portuoal vs. West 
‘Germany; March 27. West Germany vs. Mal 
fo: April 2), Mola vs. Czechostovakla; May 7, 
Czechoslovakia va. West Germany. 


ENGLISH FIRST DIVISION 
Newcostle United 1, Manchester United 1 
Nottingham Forest 2, Queens Pork RongersO 

Potats Standimps: Everton 52; Tottenham 
4; Manchester 45; Arsenal 42, Southampton 
i; Shetfield, Nottingham 42; Liverpool 37; 
Chelsea 37; Norwich 36; West Brom 35; Aston 
Villa 34; West Hom 12; Queens Park Rangers. 
‘31: Leicester. Newcastle 30; Watford. Sunder- 
tae Covaairy οι; Ipawich, Luton 22; Soke 


WEST GERMAN FIRST DIVISION 

Warder Bremen 4. Bayern Munich 2 
‘SC Kortsruhe 2. Fortuna Duesseldor! 2 
Elntroent Brunswick 3, VFB Stuttgart 1 

Paints Shoxings: Boyern Munich 26; 
Werder Bromen 25; FC Cologne 24; Baver 
Uerdingen 23; Borussia Moenchengladbach, 
SVHomburg21: VFL Bochum 70; SV Woldho! 
Monnhelm, VFB Stutivart 19; Eintracht 
Frankfurt 18; FC Schalke. FC Kalsersiautern, 
Fortuna Duesseldort 17; Bayer Leverkusen 
14; SC Korlsruhe 13; Elntracht Brunswick 12; 
Borussia Dortmund, Arminia Bieletald 11, 

ITALIAN FIRST DIVISION 

Ascoll 2, Sampdoria ἢ 
Cramonese ὃ, Ac Miton 7 
Florentina 2, Como 1 
inter l, Lezio 0 
Juventus 3, Aveliino 1 
Napoli 2, Torina 1 
Roma 1, Atianta 1 
Verona 5, Udinese 3 

Points Standings: Verono 27; inter 26; Torl- 
πα. Rema 21; Juventus 22; Samedorla, Milan 
21; Florenting 19; Nopoli, Atgionto 17; Como 
16; Avelling 15; Udinese 12; Ascoll 11: Lazio9; 
Cremonese 7. 


Hawks Beat 
Bruins, 6-5 


Unued Press Internanonal 
BOSTON — The Chicago Black 
Hawks? third period Sat- 
urday left Pete Peeters shocked and. 
asking for a breather. 
“Maybe we ought to just give 


[backup goalie] Doug Keans a 
and let me sit out a few games,” the 


NHL FOCUS 
Boston Bruin goalie said after Chi- 
cago rallied for a 6-5 viciory in a 


National Hockey League game. 
Peeters has given up 11 goals in the 


past two games. 

“Early on I seemed to be playing 
pretty well, but the puck just 
wouldn't hit me, it was going be- 
hind me or between me,” 
said. “I feel very frustrated now.” 

Elsewhere it was New Jersey 2, 
Quebec 2; the New York Islanders 
4, Pittsburgh 1, Edmonton 6, De- 
woit 5; Philadelphia 5, Washington 
4; the New York Rangers 2, Hart- 
ford 2; Buffalo 6. Calgary 1; To- 
ronto 6, Montreal 2, and St. Louis 
4, Minnesota 2. On Friday it was 
Washington 6, Las Angeles 1; Ed- 
monton 5, Minnesota 3, and Van- 


couver 5, Winnipeg 5. 
i had just seven shots in 
the third period and needed only 18 


seconds to pull into a 4-4 tie on 
Troy Murray's goal. Murray scored 
again 2:07 later but Rick Middle- 
ton moved the Bruins into a 5-5 tie 
at 12:28. Bob Murray scored the 
winner on a power play with 6:18 
left, taking a centering pass from 
Doug Wilson and scoring from 


clase range. 
“They had us on the ropes, but 
we showed a lot of courage out 


there,” said Bob Pulford, who is 2-0 
since replacing Orval Tessier as the 
Black Hawk coach. Murray Ban- 


uerman replaced Warren Skoro- 
denski in goal for Chicago at the 
start of the second period and 
made 24 saves. 

Boston raced 10 a 3-0 first-period 


Bourg 
power-play at 5:29 when his 
shot plas τα right point ra 
Skorodenski, 

Steve Larmer cut the lead to 3-] 
at 7:2] of the period with a power- 
play goal. But Tom Fi provid- 
ed Boston with a 4-1 advantage at 
12:05 when he took a pass from 
Goring and scored on a 25-foot 
wrist shot. 

Chicago cut its deficit to 4-3 lave 
in the period on goals by Curt Fra- 
ser and Ed Olezyk. Fraser scored 
on a power play at 16:46 and Ole- 
zyk took a pass from Wilson and 
beat Peeters on a breakaway. 

Alter a scoreless second period, 
Denis Savard intercepted a clearing, 
pass by Peeters and fed Troy Mur- 
ray, who scored into an open net 18 
seconds into the third period to 
make it 4-4. Troy Murray then 
picked up a loose puck in the slot 
and sent a backhander past Peeters 
at 2:25 to giye Chicago is first lead 
of the game. 


for 


i 


᾿ William Safire section” " By Michiko Kakutani ἢ Like today, | have a cold, I'm not feeling on top of 

i yasinaton — Is calli ing Marr agi "ee York Times Sernce δ the world, bur | know tonight I have to go out there 
ἔ someone ἃ vigilante cna vigilance commitiee or lynching ELF-EFFACING to the point of disappearance, *“ and play Benedick, The audience hasn't come to see chats 

ἐς or ἃ compliment? Is the philosophy mob was ever guilty of.” Derek Jacobi likes to minimize the difficulty of a guy with a cold. and hopefully that's not what 

te of the vigilante called vigilantism pd Thus, the word comes into mod- | performing two plays, two utterly contrary roles, in they'll gel, My cold will be back here, waiting for me 

i vigilante-ism? em times with competing senses: | the space of a single day. “It's a knack you acquire, in my dressing room when | return, but out there, it's 

i __ These questions are posed by the g00d (providing law where there is | doing repertory theater,” he says simply. magic land. | know that sounds childlike but perhaps 

issue raised in the New York sub. "one) and bad (taking the law into Having recently completed a dazzling three-and- I never learned to grow up. ; 

way shooting of four teen-agers by your awn hands), When used today | a-half-month run on Broadway, Jacobi and the Roy- When he was starting out as an actor, Jacobi 

Bernhard H. Goetz, who felt men ina historical sense, the word looks | αἱ Shakespeare Company are now in the midst of a recalls. Laurence Olivier once offered him a piece of 

aced when accosted by them, His back at the frontier's rough justice, month-long engagement at the Kennedy Center in advice: “Find your own center, both as an actor and 

acl was hailed by many people who rather than at the South's repres- Washington. ‘a person.” What he meant. says Jacobi, is that while 

feel threatened by hoodlums and sion of blacks, and is usually a There, as in New York, matinee days can be prety acting involves putting on various disguises. each 

was denounced by many who ad- compliment. But when daunting; at 5:30 in the afternoon, Jacobi walks otf character must be filtered through “the force that is 
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here to the rule of law even when it 
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Ruling on Vigilante-ism 


applied to 


lern-day activities, the word 
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the stage as Cyrano de Bergerac, Edmond Rostand’s 


Derek Jacobi on Acting: ‘Extraordinary Things Happen’ 


you” — “otherwise you're playing a creature with no 
heart. with go insides.~ 


falls short. Goetz was indi vigilante — and especially the -i swaggering, swashbuckling hero. Two hours later, 

grand jury foc cdl oes that grows ms of it ss γε ττ showered and recostumed — Cyrano's huge, latex Though his “feet are now more firmly planted on 

of a gun: only the linguistic case used to suggest that outdated and | ποϑς discreetly removed — he returns to the stage, the slage,” Jacobi says he has yet to discover that 

will be considered in this space. _ Unnecessary methods are beingem- | ‘incarnated as Benedick, Shakespeare's reluctant “essential me.” He worries that he lacks the sort of 
Vigilante is a noun in Enplish Ployed, and is pejorative. lover in “Much Ado About Nothing.” : presence that gave old-time movie stars the ability to 

that comes from the Spanish lish On National Public Radio, most Certainly the two productions not offer a stamp a role as their own. and adds, ἃ bit wistfully, 

for watchman; the Spanish adjen: B&WSCaSters say vigilantism, though | Starker contrast: Shakespeare's sparkly, screwball that he hopes he “can make up in versatility what I 

live vigilante means “watchful, ve heard several say vigilante-ism, | comedy treats wit and wordplay as defensive lack in charisma.” 

wide-awake,” same as the English NBC and CBS agree on vigilantism, } Ons. obstacles to heartfelt passion; while Rostand’s - Because he is so insecure about the forcefulness of 

adjective vigilant. The origin of the Which is correct? tragedy equates love with style, with the eloquent his own personality, Jacobi actually finds it more 


English noun is in the Vigi 

Committees organized in the South 
in the 1820s aud 30s to intimidate 
blacks and abolitionists, “The slave 
States,” said the abolition leader 
William Lloyd Garrison in 1835, 


“ Organized the adjecti igi should 5 τ - - 

have and he pines one: logi μ N say vigdont a/b for a “personality performance, where I'm working Jacobi as Jacobi. myself to the audience. It's also playing Jacobi as Cyrano. 

lampiod oad ane τὰς 83- You thi it ‘awkward with off my own ceater”; Cyrano, a “character perfor- β = someone like Benedick because you can enjoy your- 4 " . Beatri P 

zens not empowered by law βρᾷ the hyphen and is hard to say? If | mance, where T have to find ahold rage, ange a der the bel a Γαι Fi I tae a great (μον for self too much. On occasion I’ve just forgotten about Just as Benadick hides be love nto Βα rice — 
i 7 igilansi: a fierceness that is not part of my surface personal- _ switching off. Friends say, “Oh, he’s gone, he's gone.’ him, and it becomes me up there, having fun. Partic- volleys of sarcastic 7 

applied more generally as well: YOU prefer vigilaniion then maybe ity.” With Benedick, Jacobi says, he is playing a They see ἃ look in my eyes, and they know I'm not ularly in the soliloquies, Ti beacines you, talking to ceal his vulnerability and thwarted love for Roxane 


“The prevalence of crime in San 
Francisco,” wrote The Whig Alma- 
πᾶς in 1851, “led to the formation 
of a voluntary association... 
called the Vigilance Committee.” 


At first, these committees — allusions in presidential speeches | villains with his sword. If he is too ugly to win the humor” to hide his real feelings. And like Benedick, ter who demands a complete leap of the imagination, something else inside.” The emotional consequences 
their members were called vigilan- hit pay dirt in his second inaugural | hand of the lovely Rosanne, then he ‘will use his who experiences himseli asa bachelor in a world ἃ character who gives Jacobi the chance io “hide of physical appearance are also familiar to him 
tes, starting just after the Civil War address: “My friends, we live in a | cloquence to woo her for ἃ rival, letting his own ΟΥ̓ couples, an adolescent court jester in a world of behind various things.” and also leaves him “more firsthand, for he suffered, as ἃ teen-ager, from “the 
— were considered praiseworthy. world that's lit by lightning, feelings pour out in ringing streams of verse. grown-up concems — Jacobi suffers from a sense of susceptible to inspiration.” most appalling acne.” “I either dared people to look 
Abolitionists called some of their _ Henry Hanson of Chicago 7 In playing Cyrano, says Jacobi, “you have tohave being an outsider, someone more at home in the In developing his portrayal of the blustering sol- 8: me, to focus on the boil at the end of my nose,” he 
own Underground Railroad orga- zine prompily turned to his copy of | a bombastic freedom of emotion, where the emotion world of the imagination than in the real world. dier of fortune. the actor says he relied heavily upon recalls, “or hid myself away, So 1 kind of know how 
nizations by that name, refusing to Tennessee Williams's 1944 play | is oozing out of your fingertips. If he thinks it, he ὠἰα fact it was this capacity for dreamy wonder- suggestions made by the show's director, Terry Cyrano felt. Also, 1 am in ἃ business that is very 


concede the word to their 
nents; the Republican clubs 


formed to support Lincoin were 


called “Wide-Awakes." After the Tom tells his crippled sister, Laura, What comes narurall i is “don “i - in tri i into givi i i ind-faced, impish rather than domineer- 
᾿ Ἵ ᾿ ἃ ly to Jacobi is “don’t look at stage, he feels “in command —- much more than in tried to goad Jacobi into giving a superior perfor- boyish, round-faced, ταί 
war, as the nation expanded west- who believes in the magic of can- | me — Jook al him.” He says he is gentle where real life,” because he knows who he is supposed tobe mance by appealing to bi fears As Jacobi recalls, ing, Ivis a fact, he says, that used to be the source of 
ward, “vigi committee” was dlelight on little glass animals, that | Cyrano is tough: timid, where Cyrano is angry and and what is supposed to happen. “Terry said. “You're not a born Cyrano. so we have considerable worry. “I've always had this thing,” he 
the name given to the citizenry thar he bas been searching for “any- assertive. He admires those actors acclaimed for On stage, he finds, he can somehow “ennoble al! to justify the casting. If you don't get Cyrano right, says, “that people will only accept you in a suffering 
combined to combat Jawiessness thing that can blow your candles | their “sense of danger”; envies others, famous for the sad, distressing things that happen to you in it'll set your career back years,’ It was very pai role if you look as though you suffer. Hamlet's got to 
before the law arrived, or that took out! . . . for nowadays the world } their remper tantrums offstage. life.” for me at the time, but it ended up broadening my look as though he suffers. Now, if you look like me, 
charge when the lawmen failed, _is lit by lightning. : Ἂς for himself, Jacobi says he to herculean “It's a great panacea, acting.” he says. “You can range as an actor.” you don’t look exactly tragic. On the other hand, if 
Bui from the start, another Did the president, or any of his lengths to avoid confrontations al eceaee: he rarely transform an emotion that was originally a hurtful AS rehearsals continued, Jacobi began to discover you're darker, thinner, with sunken cheeks, you look 
ing grew. “We hate what are WFiters, know of this allusion? Did has rows and never raises his voice. Givea an awk- one into something very soothing. For instance, my aspects to Cyrano thal were readily sympathetic, and harrowed. It’s a very subtle difference, but 


meaning, g 
e called vigilant men; they are a set 
ε of suspicions, mean spirited mor- 
‘i tals, that dislike fun,” wrote The 
| Missouri Intelligencer in 1821. Ab- 


olitionists equated vigilance with 


I prefer vigilante-ism, pronounc- 
ing the final ὁ in vigilante. This -ism 
does not refer merely to “being 
vigilant”; it has to do with “being a 
vigilante.” Because the -ism flows 
from the noun vigilante rather than 


you would McCarthism. Of 
course not; it’s McCarthyism and 
vigilante-ism. 


Those who search for literary 


memorable “I didn't go to the 
τ β 0 


he mean, as Williams's character 
did, to contrast gentle candlelight 
with fierce lightning? That is for 
the orator to know and for us to 
guess. 


manipulation of words, The heroes of the two plays, 
too, are consummate alter-egos: Benedick, the tart- 
tongued skeptic, who proclaims himself a bachelor 
for life; and Cyrano, the purple rongued romantic, 
who will risk his life for his sweetheart or ἃ cause. 

For Jacobi, these roles demand two very different 
techniques: the emotionally-reticent Benedick calls 


version of himself; with Cyrano, someone he ad- 
mires and would like, ideally, to be. ᾿ 
Poet, philosopher, duelist and soldier, Cyrano is 
the sort of fellow who can rattle off heroic couplets 
while single-handedly dispatching an entire band of 


says it. If he feels it, he shows it. Cyrano has a 
panache, a dazzle, an up-front, out-front, look-at-me 
swagger that doesn't come naturally to me.” 


ward situation, he will try to ignore it, and failing 
that, either make a joke or leave the room. 

“1 don’t think Pm a very strong character,” he 
says, a little wistfully. “I am dull, wishy-washy. I am 
indecisive, untemperamental. My emotions are un- 


a, 


*; ᾧ FS 4 δ 
ge aa oe oe 
Sun May Toll for the Washington Post 


around anymore. [ guess it's ἃ kind of defense. In 

many ways, 1 guess I'm very much like Benedick, 

wap at almost never shows his feelings — until the end 
fay.” 

Like Bevedick, Jacobi uses his “advanced sease of 


ment, combined with a terrible insecurity about 
“who | am, where (‘m going and why I'm here.” that 
gave him a craving, an “absolute need” to act. On 


mother’s death several years ago was hugely uau- 
matic for me. And yet on stage, if f can recall what it 
did to me at the time, it’s no longer hurtful inside. 
It’s a kind of purging process. 

“Extraordinary things happen up there on stage. 


difficult to play a character. like Benedick. whom he 
feels close to, than one like Cyrano, who offers a 
blank siate. 

“IE you're just taking the role off yourself, you're 
limited by your own personality,” he explains. “And 
you have ta be very confident about what you're 
doing. I'm not. so I find it very difficult to project 


the audience, being chummy; and that diseracts the 
audience from the total concept of the production. 
When that happens | have to say ‘stop it, stop it 
You're being self-indulgent.” 

No such problems exist with Cyrano — a charac- 


Hands. Appareauy Hands not only suggested possi- 
ble interpretations — it was he who focused on the 


character's buge capacity for anger — but he also 


in the process, he also found affinities with Bene- 
dick. The men in both plays, after all, are essentially 
loners, isolated from their fellows by temperament 
and condition. And both, in a sense, are actors, who 
use masterful histrionics to protect their inner selves: 


Susan May Tell for The Woshengion Post 


beneath his noisy displays of bravado. 

Having become famous playing the crippled em- 
peror in the television series “{ Claudius,” Jacobi 
points out that he is fascinated by “the sort of people 
who look one thing, behave one way, and who are 


much a business of beautiful people, where beauty 
can open many doors and lead to many rewards.” 
In physique. Jacobi himself is slight: in demeanor, 


T'm sure it’s there in people's mind. That's why I love 
putting on makeup, changing myself to go on stage.” 

“I need actin, blood,” he goes on, “I come to 
life out there. How can I put it? —1 can say 1 exist 
because I am an actor, not the other way around.” 
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